











McG RAW-HILL 


=. PUBLISHING 
A Wine COMPANY, INC. 

fe . \ 

HIND io si +The automobile factories rise to 
> occasion of the year — the National Automobile Show. 20 CENTS 





HOIA HOsdY NIV 
ABVEET TYHMMAD 


& NVOIHSIN 40 ALISHIATIO 








\ / Wen ; S » watt 
TRUSCON (eueemcanyletocen i 


—_ re Le = 


/ ‘ 
INTER « 
WITH A BUILDING SERVICE THAT DEFIES STORMY WEATHER 


Do you plan to build a new plant, plant addition or modernize your present plant? But are you casting 
a ‘weather eye” on Winter... delaying action until Spring? Snap your fingers at Old King Winter! Truscon 
has dethroned him...stripped him of his power to delay erection of Truscon Standard Buildings. Here's 
how....Truscon engineers determine your needs... recommend the correct type of Truscon Standard 
Building... prepare plans and specifications ...and organize all details for rapid erection in any kind of 
weather! From start to finish... from fabrication to complete erection ...Truscon Standard Building Service 
can save you an appreciable amount of time and money. All work is performed with pre-determined accu- 
racy. No materials are wasted! No time is lost! @ Every Truscon Standard Building is a permanent, fire-safe, 
weather-tight structure assuring “rock-bottom” maintenance costs. Built of standard units of rust and 

corrosion resisting copper alloy steel,every Truscon Standard Building 


is given the additional protection of a base panel of ENDURO Stainless 


USE THIS FOR PROMPT REPLY Steel. If conditions ever demand that your Truscon Standard Building 
We are interested in the type of building 
checked below be moved to a different location, it can be dismantled and re-erected 


Length ..__.._ Width Clear Height... ; F : , 
with practically 100% salvage value! @ You can have any type and size 


SERIES-A—pitched roof types » adi ites * ‘ : 
. of building ... any arrangement of doors and windows... any kind of 


Tyre.) <I a TYPe.2 
0 [ T [ in 0 side walls and any type of roofs. (See roof diagrams on this page.) And re- 


Tre. TYPE 3-4 . . 
. mn ai r member that the same good reasons that caused hundreds of manufac- 
D fill o 


turers to select Truscon Standard Buildings are reasons that merit your 


TPR.4 7 SAWTOOTH TYPE 
> es > . ° ° ° — ° . . 
oO oo oO serious consideration. Investigate Truscon Standard Building Service! 


SERIES-B—flat roof types TRUSCON STEEL COMPANY e« YOUNGSTOWN, OHIO 


‘— ‘es oe Trre.2 If you are unfamiliar with the location of the Truscon sales offices in 


0 : : 
= ouen your locality, write to Truscon Steel Company, Youngstown, Ohio. 


A = 
-— eee £28 Oo 
TYPE.¢ TYPE.4.M 
s TTT TLLO o 


Name. 

















Address obteeneenssenseneren = 





City Ont0.caseem 














bu, 
PRODUC, 
Wi, 
REQU 





First Pictures & Details About the 


NEW PLYMOUTH 











THE BIGGEST, ROOMIEST PLYMOUTH EVER BUILT_ New Sound-proofng of Steel Roof and Floor_ Shuts 
Out Road Noises_ New Safety Interior_ Entire body Pillowed on Live Rubber_ Eliminates Vibration and Rumble 
New Airplane-type Shock-Absorbers— New “‘Hushed Ride’’_ Tests Show 18 to 24 Miles Per Gallon of Gas. 
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ALL STEEL! Solid steel top 


reinforcing. . . for safety! 








sides, doors, floors... and all 
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We believe you'll find 
after Careful Inspection IS 

that Plymouth gives \N 

you Better Engineering, 

Materials and 
Workmanship than 
any other 
Low-Priced Car! 








-+» SAFETY INTERIOR—Nothing 
protrudes on instrument panel 


..- alldetails designed for safety! 


AMAZINGLY BIG... rear seats are 2% 
inches wider... front seats, 3 inches 
..-more head and leg room, too. 
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GREATEST 





value in all 
Plymouth 
history... great new features: 











i>: 2 Look: the new Safety Inte- 
At nor...new Scientific Sound- 
wo Proofing . .. new Rubber Body 








Mountings ++. new Airplan _ 


type shock-absorbers...a new 


“Hushed Ride”’...new Hypoid 
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rear axle, formerly used only in 
costly cars ...famousFk ating 
Power engine mountings. 
EASY TO BUY! Terms as low 
as $25 a month offered by 
Commercial Credit Company 
through Chrysler, De Soto or 
Dodge dealers. PLYMOUTH 
DIVISIONOFCHRYSLER CORP. 


SAVE 
MONEY! 


This beautiful, big 1937 
Plymouth is priced with 
the lowest... and saves 
you real money on gas, 
oil, tires and upkeep. 










MPORTANT 


on a15° BULB or ox a 
$100,000 DYNAMO 


To the careless purchaser, a lamp bulb may be just 
a lamp bulb, but the mark i) on a product shows that it is 
the result of a never ceasing quest for better materials, improved 
methods and increased efficiencies. 
That’s why General Electric MAZDA lamps definitely give you 
more light for your money than inferior lamps lacking the bene- 
fits of this continuous research. By actual test many poorly-made 
lamps waste 30% of the light you pay for. Every interior lamp 
you use multiplies this charge against your eyes and pocketbook. 
That is why the General Electric monogram is so important to 
you...even on a 15 cent purchase. It is the mark of a lamp 
that... STAYS BRIGHTER LONGER than inferior substitutes. 
General Electric Company, Nela Park, Cleveland, Ohio. 


GENERAL @ ELECTRIC 
MAZDA LAMPS 
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paign to restrict the term 
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| r a commercial or trust 
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xcluding finance 
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asserts the American Banker 
e far too general in use, has 
1 the fair name of banker 
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sales. Such fallacious retail 
practices are heavily under- 

the new “Retailer's Calendar 
Promotional Guide for 1937,” pub 
National Retail Dry Goods 

yn The “Calendar” presents 





a table showing great 
riods of consumer demand for 
in departments, con 
data with records, 


first time 
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thesc sales 


blicity expenditures, and 


showings for each department. 
















omeback is graphically illus 
by recent figures. In February, 
(legitimate) industry had 164 











rics, 17,000 employees, an annual 
of $20,500,000 In August, 
industry had 700 breweries, 
regular employces, a $127,- 





pay-roll. Hard liquor could 
in even more dazzling compari- 
it would have to be more heavily 
ghted against the furtive thousands 
nd employment in bootleg pro- 
distribution and artillery work 
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by the best people 


In the most up-to-date plants in America with planned 
and routed production is where Modern Group Drive 
shines. This newer of the two standard methods of apply- 
ing motor-power to production machines steps up ef- 
ficiency—-and how it saves money. Are you using this 
modern power transmission system that is rapidly replac- 
ing old-fashioned line shafts and ill-advised small motors? 


* * + 


The older way of apply ing motor power too often has 
meant putting a motor on each machine, regardless 

involving high investment costs and high operating and 
maintenance expense. The newer way— Modern Group 
Drive — us ing large motors for groups of machines, 
and small motors whe ‘re needed for single machines 

is usually more efficient, particularly w ith planned pro- 
duction. It is always far cheaper to install, to operate 


and to maintain. 


7 * * 


For example, with Modern Group Drive you use a 
larger, more efficient motor with better power factor. 
You pay from 35% to 85% less per motor horse ‘power, 
You buy less motor horsepower for a given number of 
machines. You get, with properly planned production, 
the lowest cost of power delivered to the machines. 


SEND FOR FREE BOOKLET 
Our Red Book talks your language and tells with pic- 


tures and brief text why and whe ‘re ModernG vroup Drive 
is more efficient and economical. Send for a copy today. 

Case studie sare also yours for the as king. And at youre all, 
without obligation, are Power Transmission Counselors 
throughout the country who co-operate with plant, con- 
sulting and public utility e ngineers in the modernization 
and installation of industrial | power transmission systems. 


POWER TRANSMISSION COUNCIL 


75 STATE STREET + BOSTON, MASSACHUSETTS 


A research association of producers and 
distributors of power, power units and me- 
chanical equipment for transmitting power. 


MODERN GROUP DRIVE 


— the new officient and economical way 
of transmitting power to machines 
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Famous Modern Trains 


ESTABLISHING new petform- 


ance records, the Budd-built 
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Twin Zephyrs of the Burling- 
ton Route hastened the rising 
tide of popularity that is bringing business back to the 
railroads. Placed in service in April, 1935, they have 
largely influenced the speeding up of schedules and the 
improvement of equipment. 

With a cruising speed of 90 miles an hour, the Twins 


saved over 31% hours between Chicago and St. Paul-Min- 


neapolis. Crowded to capacity on every run, the demand 


for passage became so great that within sixty days it was 
necessary for each Twin to make a full round trip of 882 
miles daily. Today, new trains, with nearly three times 
the capacity of the original Twins, are being built by Budd 
for the same run. 

The cost of operation for the Twins for the first 820,472 
miles up to September 5, 1936, was 31 cents per train-mile. 


This is substantially less than half the cost of operation 


fuel and lubricati: 
than 3c a mile—wit 


all 


train filled to capacity, the Twins and all t! 


nance costs at a minimum —and, above 


growing family of Budd-built trains show 
increase profits for railroads with fares at 2 
Budd trains are built of stainless steel, wh 
times the elastic strength of ordinary steel. TI 
effect light-weight shells of enormously strong ' 
sive alloys—the safest and smoothest things « 
Budd develops a wide variety of stainle teel | 
Among these are: railway cars, marine and br 


tures, airplanes, motor truck, bus and trailer bod 


ant the inside story of Budd-built strea 


trains? . Let us send you “The Conquest of u 


Do you u 





EDW. 6. BUDD MANUFACTURING CO. 


PHILADELPHIA 


BUDO METHOOS SAFELY 





AND DETROIT 


ELIMINATE DEAD-WEIGHT 
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rters, he struck back hard. Re- 
lected by the simple faith of more 
ilions chan have ever voluntarily 
en given to one man during his 
fetime, Roosevelt is happy, of 
wrse, and self-confident as usual, 
ut more deliberate in speech and 
tion. 


















(ware of His Responsibility 
The few who have been in contact 
ith the President since his return 
ickly sense that he feels his respon- 
hility more kee nly than at any time 
nce he took office. This bears di- 
tly on the answer of business men 
Roosevelt's program as revealed 
» coming months, regardless of 
hether they are becoming reconciled 
New Dealing or expect to fight 
im to the last ditch. 


A Period of Feeling Out 
Some of Roosevelt’s critics in busi- 
ess didn’t spare any means at hand 
»cut him down during the campaign. 
n Washington’s callous view, many 
bf them deserved what they got, but 
reason now to believe 
instead of working off a grudge, 
sevelt will be more disposed to 
en to the suggestions and objec- 
jons of business regarding his pol- 
cs and methods. To say that we 

on the verge of an era of good 
ecling is silly but certainly the com- 


here s some 
}, 
i 


ng weeks will be a period of feel- 


> out, 


Why He's More Tolerant 
We can suggest three reasons why 
sevelt will be more tolerant of 
views of business. The first is 
( flattering: Shown by the elec- 
a t be in such small minority 
imerically, business has no stature 


Sa political Opponent at present, and 


it excites less hostility in the Presi- 
tial heart; (2) but the success of 


toosevelt’s plans for wider distribu- 


national income, for recoup- 
government finances, and for 
re of his party hinges to a 

considerable extent on good-to- 
tter business in the next four years; 
5) the President really wants 
the reaction of business—since 
n has given him carte blanche 
go ahead—and find out how far 
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ashington Bulletin 


ASHINGTON (Business Week Bureau )—Roosevelt is still play- 
arterback; he shows no symptoms of assuming réle of dictator. 
is more important than anything else at the moment that busi- 
xs men should get this picture: Back in the White House on a pop- 
ar landslide, the President is a different man from the candidate who 
derestimated his own strength at the polls. As a candidate he was 
fdent of victory; but, stung by flerce opposition from industrial 





KANSANY SITS PRETTY 
After what happened in Kan- 
sas, Guy Tresillian Helvering, 
former congressman from 
Sunflower state, who is the 
Democratic leader there, can 
claim a better job than com- 
missioner of internal reve- 
nue, but his friends say he’s 
satisfied to follow the undis- 
tributed profits tax through 
harvest season, 











any considerable number of capital- 
ists, industrialists, and employers 
large and small will go along with 
him. Many distributors and small 
tradesmen are in line now. 


But No Less Determined 

Roosevelt's sobering attitude 
towards his job and the hint of a 
less vindictive spirit towards big 
business does not signify, however, 
that he is one whit less determined 
to bring business to accept either 
voluntarily or by coercion the obliga- 
tion of improving the welfare of 
workers. Madison Square Garden 
rules hold good against those who 
oppose his purpose. 


Raising Labor Standards 

The President's message to Sec. Per- 
kins’ Conference on State Labor 
Legislation urging the leveling up of 
labor standards restates his broad 
program, and his method of approach 
is suggested by his declaration that 
the federal government will try to 
do its part in making state stand- 
ards effective and acting directly 
where interstate jurisdiction can be 
established. 


They Want an Amendment 
But the conference wants more than 
this. It urged a constitutional amend- 
ment “to permit effective state and fed- 
eral minimum wage legislation.” 


Others, Too, Push Him 
Also, labor and farm leaders pre- 
sumed on specious political claims 
for reward this week by secking to 
push the President to a constitu- 
tional amendment and a return to 
crop curtailment. The farm lobby 


wants control of surpluses as price 
insurance; it is not really interested 
in crop yield insurance now because 


it thinks it can get a whole lot mor 


President Won't Gamble 
Even assuming that Congress will 


consent to submit a constitutional 
amendment to the states, Roosevelt 
will not ask this unless he is certain 
in advance that 46 will ratify 
promptly; 43 state legislatures will 


meet next year. 


Drive for NRA 

The George L. Berry contingent is 
beating the drum for a council of all 
employer and labor groups that lean 
toward revival of th 
NRA type. Berry's following will 
gain in numbers, W ashington he 
lieves, as numerous firms have about 


of regulation 


made up their minds that they can 
weather the next four years in better 
shape by adjusting themselves to the 
New Deal. Others will be tempted 
to - accept bid tu 
(Dec. 10 and 11) as the only forum 
in which they can defend their posi 
tion and, by participation, hope to mod 
erate Roosevelt's future 


Berry's contcrence 


course 


Berry's Ingenious Theory 

Berry thinks a federal law fixing 
minimum labor standards be 
set up on the 
tion against involuntary 
The federal law, for example 
fix 48 hours a week 
outside limit for working anybody, 
and leave it up to the states to pre 
hours. 


might 
constitutional inhibi 
servitude 
might 
other 


or sone 


scribe shorter 


Eliminating Young and Old 

Pressure for higher wage stand 
ards will increase with elimination 
of young and old age workers from 
industry, which is part and parcel of 
Roosevelt's program. With 18 years 
as the bottom under the Child 
Labor Amendment, which the admin- 
istration is planning to drive to rati 
fication, and 65 as the top set by the 
Social Security Act, higher wages for 
“normal” wage earners will be 
manded to support their families. 


de 


Easing Relief Pressure 

Bigger pay envelopes and shorter 
hours also have been picked by the 
Administration as its way out of the 
relief problem, which otherwise 
would be intensified by drastic regu- 
lation or prohibition of child labor 
The age limits defined by the Child 
Labor Amendment and Social Secur 
ity Act eliminate about 45° of the 
country’s population from classifica 
tion as employable; but the census of 
unemployment that the Administra- 
tion is now proposing, after months 
of delay, will furnish at best only a 
rubber yardstick, as it must include 
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Enoch Pratt Free Library, Baltimore, Md. 


HEATING EFFECTIVE IN 


Webster Moderator System Uses 
District Steam, Complements 
Air Conditioning 


EFFICIENT AND ECONOMICAL 


Baltimore, Md.—One of the finest li- 
braries in the country, the Enoch Pratt 
Free Library, completed in 1933, has re- 
ceived efficient, economical heating serv- 
ice with the Webster Moderator System 
of Steam Heating. 

The effectiveness of the heating in- 
stallation in this modern, air-conditioned 
building, is only one indication of careful 
planning on the part of the staff and the 
experts whose advice was solicited. Every 
foot of space, including three levels of 
book stacks below the main floor, has 
been utilized without sacrificing any of 
the building's attractiveness. Installation 
of expensive boiler equipment was avoid- 
ed by using district steam for heating. 

Books have been kept in better condi- 
tion and the library has been more pleas- 
ant as a result of the elimination of dust 
and dirt and the balancing of room tem- 
peratures with every fluctuation in out- 
Side weather conditions. 

Commenting on the effectiveness of the 
heating installation, Albert E. Day, En- 

neer of the Library, said: “During 
hree full years of operation, the Web- 
ster Moderator System has been efficient 
and economical in controlling and main- 
taining even temperatures.” 

The Enoch Pratt Free Library, built to 
accommodate about a million and a half 
volumes, is the first ree central library 
in the country in which the open stac 
gyetom is available on the first floor level. 

ere are more than 200,000 volumes in 
the “live” book stacks. Approximately 
1,000 readers can be seated at one time. 

The architects were Clyde N. Friz and 
Nelson Friz. 
E. L. Gilton and A. M. Githens. Reeder, 
Eiser & Akers were consulting mechan- 
ical engineers. Henry Massart was con- 
sulting structural engineer. The George 
A. Puller Co. acted as general contractors. 

Air conditioning of the reading rooms, 
the lecture hall and the book stacks has 
made the library more satisfactory to 
patrons. The Webster Moderator System 
complements the air conditioning instal- 
lation and assures its effectiveness. 

The use of district steam, circulated 
and controlled by the Webster Moderator 
System of Steam Heating, gives the 
Enoch Pratt Free Library dependable 
and efficient heating service. 


If you are interested in heating new buildings, 
or in improved heating service and lower 
heating cost in your present building, address 
WARREN WEBSTER & CO., Camden, N. J. 
Pioneers of the Vacuum System of Steam jneias 
Branches in 60 principal U. S. Cities — Estab. 1 


Consulting architects were | 


|all unemployed employables if work 
is their only alternative to the dole. 


Counting the Unemployed 

The jobless census can’t be taken 
before next June, even if the bill 
passes Congress early in the session 
and the Census Bureau wins its point 
for a short schedule. June will be a 
poor month, as millions go on the 
road with mild weather. This will 
work against one of the Administra- 
tion’s main objects in taking the cen- 
sus, which is to find where the unem- 
| ployed are. 





Along Two Roads 
Listeners-in to policy discussions 
with Administration people anticipate 
that regulation of wage-and-hour 
standards will be divorced from 
formulation and policing of trade 
practices. 


Letting Maker Set Prices 

From labor sources comes new 
pressure for price maintenance idea 
involved in Stevens bill of two dec- 
ades ago, for which Louis Brandeis 
argued ineffectually before he was ap- 
pointed to the Supreme Court. This 
would permit manufacturer to fix 
retail prices of his products. 


Only Way to Do It 

Past experience can be relied on to 
support our confident prediction that 
government reorganization will get 
nowhere except through revival of 
President’s authority to do the merg- 
ing and shifting. In Congress every 
bureau has its friends. Outside pres- 
sure groups also will defend the life 
of administrative agencies sympa- 
thetic to them. 





Not So Much Saving 

Reorganization is getting a big 
play now because of its assumed im- 
portance as factor in budget-bal- 
ancing. This is vastly exaggerated. 
Reorganization consists mainly of 
‘efficient and economical regrouping 
of functions that must be aad on 


He Isn't All-Powerful 

Even prestige of a 10 million 
majority and of victory in 46 states 
does not open the door to everything 
Roosevelt wants on Capitol Hill, 
despite high hopes of scene of 
various projects that President will 
now put them through. Examples: 

St. Lawrence Seaway—objections 
of Aciantic ports and railroads serv- 
ing them will probably prevent two- 
thirds Senate majority. 

World Court—old prejudices show 
little sign of weakening. 

Florida ship canal—in country as a 
whole, belief that this particular proj- 
ect is a lemon is so prevalent that a vote 





for it by senators from other sections 


might hurt them. Ir 

no chance. 
Passamaquoddy —-sit 

put chances are a bit hy 
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“We Need the Money" 
After a week's tus . 
year’s budget, Presid 
thinks he can stand o; 
surances that there 
taxes, but his concern 
ernment expenses is pl 
Any hope that modifi 
surplus earnings tax 
plicable to 1936 returns 
by his flat statement ¢! 
the money.” 


With ne 


Walsh-Healey Uncertainties 

Effect of Walsh-Heale, reStFiction 
on government bidding will no; 
clear for some time, despite Labo 
Department’s triumphant announce 
ment of 58 awards subject tO ac 
List contains few big names, most of 
which can be accounted for as already 
operating under 40-hour schedule » 
as bidders on easily segregated “ox 
tom” jobs. Not included are morg 
truck manufacturers. 


Sales Managers Object 
Policy of corporation heads to djs 
dain government orders because of 
resentment against Walsh-Healey law 
is meeting with opposition from som 
sales managers, whose goal is volume 
In general, federal buyers expect (a) 
bids as usual from little fellows. wp 
whom government business is impor- 
tant; (b) more bids from the big 
boys still on short schedules, as th 
word gets around that W alsh-Heak 
restrictions aren’t so tough as painted 
(c) diminishing response from mas 
production industries that are on 1 
than 40-hour schedules, leaving th 
field to distributors and dealers 


Philippines May Win 

Supreme Court’s refusal to rule « 
constitutionality of 3¢ tax on 
ported Philippine coceanut oil hing 
on technicality. The chances are e 
that the high court will declare th 
unique tax unconstitutional whens 
other pending cases come up for tra 
Treasury is at liberty to pay accum 
lated revenue of $33,000,000 over ' 
Philippine government but will not 
do so until further court action. | 
is hinted that theoretically carmarkce 
fund for this purpose does not exist 


Oil Consent Decrees 
Indictments, now two, by 
grand jury at Madison, Wis., charging 
several major oil companies Wit 
conspiracy to fix prices will, we pr 
dict, wind up in consent decrees fo! 
lowing shift in prosecution }y De: 
partment of Justice from criminal 
civil proceedings. 
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tractor crashing through a fence and hurdling a car, as part of a 


, 


les. as th wild-cat ride in the film “Earthworm Tractors.” 
Ish-He 
iS | 


pee No farmer in rocky hills, no construction gang, has ever 
put tractors through such a succession of stresses, bumps 
| jolts as the Caterpillar Diesel tractors had to take in 






ving on nent an rod 
ler e recent Warner Brothers’ film, “Earthworm Tractors. 
\ll tractors in the film are Caterpillar Diesels, taken from 
vin tock. The plot called for action: one of the mildest stunts 
10 rule « e “star” tractor did was hurdle an automobile. Pan ; 
' ° . ° - . wn bination of a fool sav 
x on That the tractors came through all these jolts, surprised Joe E. Brown at the controls. The comrvided eruel treat 
st hen ~ . e ow ne heary 8 ya 
oil hing no engineer who knows the way Caterpillar builds ma- (Brown's role) and @ the tractor. 
S are eve hines. Quality materials for every part is their policy. 
( ] ift . : ° = tT. . 
‘al when Caterpillar used about ten million pounds of Nickel al- 
id . 


lovs in 1935. Much of this is S.A.E. 2345, 314% Nickel steel, 
shich goes into the highly stressed gears and bolts, Cylin- 


» for tru 


pens ler heads and liners, piston rings, and starting engine 
will t rankshafts are made from Nickel Cast Iron. 

ction. It For that extra resistance to fatigue and stress which all 
trmarked fg Diesels demand, engineers are turning more and more to 
yt exist llovs of Nickel. Find out where you can step-up the 


‘rength and dependability of your Diesel engines, by 
ecribing your special needs to Inco’s technical staff. 


y federal 


‘charging "1 ) ot | 
is oi NICKEL STEELS AND CAST IRONS “= : 
The camera can’t very well feature the Nickel alloy gears and cyl- 


, we pre inder heads. Thew're out of sight,—but they help the “Caterpillar” 
fol laugh cf punishment in every day rough work 


Bee | THE INTERNATIONAL NICKEL COMPANY, INC., 67 WALL ST., NEW YORK, NW. Y. 
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rom the Panama Canal , 


/f 
to the Golden Gates 


From the building of the Panama Canal to the 
construction of the Golden Gate Bridge, from 1904 
to 1936, stretches a history in which Bethlehem 
Steel Company has played a major part. 

Since the early days of modern steel construction, 
Bethlehem has been a growing factor in this field. 
Combining the facilities of McClintic-Marshall, 
formerly a Bethlehem subsidiary, with other 
Bethlehem facilities, this company has become the 














largest steel construction organization in t 
Our engineering force includes men 
the steelwork in the Panama Canal lock 
the fabricators and erectors of the st 
the Golden Gate Bridge and of the pie! 
York for the new super-liners. 
Wherever steel is used in construction 
buildings, tanks, docks, factories — Beth 


a record of wide experience. 


BETHLEHEM STEEL COMPANY 
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Latest 
Week 


BUSINESS WEEK INDEX. 
PRODUCTION 


* Steel Ingot Operation (% of capacity) 

* Building Contracts (F. W. Dodge, daily average in Geeneeme, 4-wk. basis) 
* Bituminous Coal (daily average, 1,000 tons) 

*% Electric Power (million kw.-hr.) 


TRADE 


Total Carloadings (daily average, 1,000 cars) . 
* Miscellaneous and L.C.L. Carloadings (daily average, 1,000 cars) 
* Check payments (outside N. Y. City, millions) 

*® Money in Circulation (Wednesday series, millions) 


PRICES Average for the Week) 


Wheat (No. 2, hard winter, Kansas City, bu.) 
Cotton (middling, New York, Ib.) 

Iron and Steel (Steel composite, ton) 

Copper (electrolytic, Connecticut Valley basis, Ib.) 
All Commodities (Fisher's Index, 1926 = 100) 


$1.21 
12.25¢ 
$34.60 
10.200¢ 
84.7 


FINANCE 


Total Federal Reserve Credit Outstanding (Wednesday series, millions) 
Total Loans and investments, Fed. Res. rep't’'g member banks (millions) 
* Commercial Loans, Federal Reserve reporting member banks (millions) 
Security Loans, Federal Reserve reporting member banks (millions) 
Brokers’ Loans, Federal Reserve reporting member banks (millions) 
Stock Prices (average 100 stocks, Herald-Tribune) ie $127.08 
Bond Prices (Dow, Jones, average 40 bonds) ; $105.44 
Interest Rates—Call Loans (daily av’ge, renewal) N. Y. Stock Exchange . 
Interest Rates—Prime Commercial Paper (4-6 months) N. Y. City ee 
Business Failures (Dun and Bradstreet, number) 151 


* Factor in Business Week Index 


$2,448 
$22,446 
$5,533 
$3,192 
$1,168 





*Preliminary tRevised. 


i} This Weekly Index of Business Activity is covered by the general copyright on the 


contents of Business Week and may not be reproduced without special permission. 


Prosening 
Week 


Month 
Ago 


76.9 


75.9 
$10,098 
1,523 
2,168 


$2,462 
$22,517 
$5,542 
$3,179 
$1,153 
$125.62 $125.25 
$105.12 $105.50 
1 1 


149 


$2,472 
$22,607 
$5,488 
$3,215 
$1,174 


‘ 
164 


Average 
1931-35 


61.6 


Year 
Ago 


68.4 


11.0 
$6,351 
1,272 

1,665 


114 

74 
$4,029 
$5,754 


$.80 
S.4le¢ 
$30.91 
7.713¢ 


72.8 


$1.11 
11.81¢ 
$33.16 
9.250¢ 
85.0 


$2,462 
$20,426 
$4,935 
$3,033 
$952 
$110.10 
$96.26 


‘ 
‘ 


‘ 


‘ 
212 
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What do you mean 


T’S shocking but it’s true. In most busi- 


nesses “File in a safe place” is a per- 


fectly meaningless phrase. 


For papers ¢ annot be safe in ordinary steel 


filing cabinets. The thin steel sides are no 


thicker than the metal in a sau epan. And 


What a 

foes fo papers stored 
finary ‘ 

weuble 


weer 


SAFE PLACE? 


the minute fire breaks out that’s what they 


become —blistering hot saucepans in which 
papers are cooked to worthless ashes! 

A small fire, even in a modern office build- 
ing, can destroy the irreplaceable paper 


And 


in 43°, of such cases the loss of these rec- 


assets of your business in 5 minutes. 


ords has meant bankruptey. 


NEW INVENTION PROTECTS PAPERS 


To protect papers against fire Remington 
Rand hasinvented Certi-file. A handsome 
steel filing cabinet that gives full 30-minute 
certified fire protection, for scarcely more 
for an ordinary 


than fire-trap 


steel file. 


you pay 


Certi-file provides safety for all papers, 
at a price you can afford. Through a spe- 
cial offer, Certi-file protection can be had 
at once, without an immediate cash outlay 
Can you risk the loss of papers that mean 
everything to your business? We urge you 
Certi-file at Phone 


the Remington Rand man in vour city. or 


to investigate once. 


mail the coupon today. 


Ok: 24 from Remington Rand 





New methods and equip. 
ment make the following 
improvements possible 


1. Inventories can now 


down w hile sales meres 


2. Collections can lx 
You can run 
on less capital. 


up. your 


3. You can increase sal 
er costs through new met 
getting facts 

4. Your vital papers ca 
tected. 13 of 
lose their paper records 
rupet 


methods can 


5. New 


filing efficiency and low 
Modernize to economiz 


HOW UP-TO-DATE {5 
YOUR OFFICE? 





MAIL COUPON TODAY 


Remington Rand Ine. Dept. G 
5 Washington Street 
Buffalo. S. Y 

| 


Without obligating me. ple 
your booklet, “Pieces of P 

me how to reduce filing cost« 
my valuable papers. I am al« 
in new methods for redu 


tory kee 


modern ree 


ping closer control 


ord protectio 

up billing and improving collect 
Name 

Firm Name 

Street Address 

City and State 
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equip- 
lowing 


ssible, 


The Business Outlook 


4N extraordinary burst of bonus, wage increase, and dividend an- 


nounce 
this we 


ments such as Wall Street has not known since 1929 appeared 
ek, putting that market as well as other markets in a holiday 


frame of mind. Stock price averages, to be sure, just nosed past the 
lows established in 1929, but the boom atmosphere contrasted sharply 
with the thick gloom of Blue Wednesday seven years ago. Non-ferrous 


metal markets responded to the 
pace with further price 


quickened 
Textile markets found 


jncreases. 


dificulty in keeping up ‘lily die. 
mand. Wool companies withdrew 
price lists for revision upward. 


Steel. Motors Lead Off 

The distribution of a $4,500,000 
employee bonus by Standard Oil of 
New Jersey, one of $4,000,000 by 
Chrysler (the third this year), one of 
$10,000,000 by General Motors, to- 
gether with a raft of wage increases 
virwally blanketing the steel indus- 
ery’s half million workers, and equally 
generous handouts to stockholders, 
created an exceptionally favorable 
setting for the motor industry's ofh- 
cial presentation of 1937 cars which 
opened Nov. 11. 


Chain Stores Perk Up 
Another batch of good news pro- 


| ceeded from the Supreme Court cham- 


bers where the lowa chain-store tax 
on gross sales was declared invalid. 
Following so closely upon the defeat 
of a similar proposal at the hands of 
California voters the preceding week, 
the decision was hailed in chain-store 
circles as a bulwark in their fight 
against discriminating legislation. 


Metal Markets Rise 

Non-ferrous metal markets were 
unable to resist the upward trend of 
prices. Speculative pressure in the 
London market forced copper abroad 
above the 10-cent level, and domestic 
producers chalked up home supplies 
to 10}¢ per Ib, October sales reached 
i new record, and early November 
buying continued to hold a good pace. 
Zinc prices jumped 10 points to 4.95¢ 
per Ib.; lead prices advanced to 5.1¢ a 


| lb.; and tin prices moved higher fol- 


lowing Siam’s agreement to come into 
the tin restriction renewal agreement. 


And So Do Textiles 

A similar boom in textiles is under 
way that is pushing prices steadily 
higher. Mill supplies are low; buyers 
are clamoring for goods and accepting 
deliveries as far into the next year 
as June. With an eye on the wave 
of wage increases just begun and 
likely to continue for some time, buy- 
ers figure that the public will be in 
4 position to pay the higher prices 
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THE COST OF LIVING 
With the cost of living be- 
coming an important factor 
in wage adjustments, the in- 
dexes of living costs will re- 
ceive increasingly close atten- 
tion. October's index actu- 
ally declined a trifle from the 
preceding month due to a 
sharp break in food prices. 
But this break in food is a 
temporary phenomenon, due 
to be replaced by equally 
sharp advances over the next 
few months as the full weight 
of shorter supplies makes it- 


self felt. 











now being requested by the mills. 
Rayon yarn stocks are constantly 
dwindling, and a shortage threatens. 
Producers are allotting yarn on a 
percentage-of-requirements basis. 


Speculative Silk Influence 

Silk prices moved nearer the $2 per 
Ib. mark this week following several 
days of sharp advances, believed 
largely speculative. Silk consump- 
tion hasn’t been very strong this year, 
and October fell below trade ex- 
pectations. Stocks are low, however. 
Hosiery manufacturers, major con- 
sumers of silk, began to withdraw 
hosiery prices following large book- 
ings until the raw-silk situation could 
be thoroughly appraised. 


Steel Price Rise Due 

The wage increase of more than 
$60,000,000 in the steel industry is 
expected to be passed on to consum- 
ers in the form of higher prices be- 
fore the year is over. Price advances 
are expected to stimulate buying and 
thus build up backlogs which recently 
have been declining, except for sheets 
which now have the sustaining impetus 
of the motor industry. Rail orders are 
appearing in greater volume as the 
Dec. 1 deadline on current prices ap- 
proaches. 


As Demand Increases 
October steel ingot tonnage neces- 
sitated an operating rate of nearly 
77% of capacity, and was the best 
month since August 1929 as far as 
output is concerned. Shipments of 
the U. S. Steel Corp. exceeded a mil- 


lion tons of finished steel last month, 
the best October since 1929, and the 
best for any month back to May, 1930 


From Willys Up 

Aiming at the buyer of used cars, 
the new Willys coupe presented at the 
1937 auto show this week and priced 
at $395 caused considerable comment 
At this level, the Willys is fully $85 
below the new 60-hp. V-8 Ford coupe 
which sells at $480. 
V-8 coupé comparable with this year’s 
model is priced $10 higher than last 
Chevrolet's base price on the coups 
was marked up $5; Plymouth madk 
no change. Ford's new 
engine car is expected to help im 
prove its position among the Big Thre« 
next year. The entrance of the Willys 
ought to add zest to the contest 


Ford's larger 


cconomy 


Higher Production Quotas 

Though the competition for next 
year's automobile buyer is going to be 
keen, the industry has no misgivings 
on its ability to produce 
5,000,000 cars for the 1937 
compared with about 4,600,000 this 
year. Production last month reached 
approximately 240,000, while Novem 
ber is placed at 400,000. Truck sales 
in the first 10 months of 1936 ex- 
ceeded the entire year 1929, the pre- 
vious peak, 


some 
market, 


Construction Volume Steady 

Construction activity last month 
held close to the September level, 
which brought the first 10 months’ 
volume in the 37 states east of the 
Rockies well above $2,000,000,000 and 
63% ahead of the same months of 
1935. Residential and 
tial construction has been gaining in 
importance this year at the expense 
of public works and utility projects 
which now comprise 35% of the total 
against 37°; last year. Home build- 
ing, up 70°; from the first 10 months 
of 1935, accounted for 29°, of all 
construction activity against 28° in 
1935. Non-residential _ building 
which ranks first in importance this 
year as a result of the spurt in fac 
tory and commercial building, ac 
counted for 36° of all construction 
against 35°; in 1935. 


non-residen- 


And Mortgage Money Flows 

Indicative of the improvement in 
the real estate market are the funds 
flowing into urban mortgages from 
the leading insurance companies. In 
the first 10 months of 1936, some 45 
leading companies placed over 10° 
of their investment funds in city 
property loans, against less than $¢; 
in the same period last year. Of 
farm mortgages, the companies are 
chary, for the funds placed in these 
channels amounted to less than 2°; 
of their available investment funds 





ik i. 


, Will he work fo 
‘Merchants & Miner | 
tonight? 

THE TELETYPE 


’ 
j 


Mi, Fr ee 


dy 
al. 


The S. S. York of 


the Merchants & Miners Transportation Company is 


HIGH NOON on a southern pier. 


due to dock from Baltimore at 6 Pp. M. Waiting long- 
shoremen are wondering if it will bring them work. 

In the office of the M & M General Agent. a tele- 
typewriter begins to click off the York's cargo list. 
exactly as it is being typed at Baltimore. ... At 6 
o'clock, when the gang-planks go down, the right 
number of men and the right kind and number of 
freight cars are ready. The York unloads and sails 
again on schedule. 

M & M first tried Bell System teletypewriter ser- 
vice (typing-by-wire) at two ports in 1934. It proved 
valuable so quickly that machines were shortly 


installed at seven other offices. 


A volume of fast, accurate typewritten commun:- 


cations regularly sweeps back and forth betwee 
the various offices. Orders. Reports. Estimates. Pas 
senger reservations. Many kinds of administrative 
matters. Questions are asked and answered on the 
same connection. Identical records of every wor 


exchanged definitely fix responsibility. 


“Typing-by-wire” has provided this modem 





organized communication service at a 





tial saving over former costs, according to M 





own survey. Bell System representatives wi! 





glad to review your business with you, and per! 





develop comparable economies. No 





charge. No obligation. Call your local 





telephone company. 
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sual blare of publicity 
national automobile show 
1937 season last 
in New The Chi 
which in respects 1s 
rtant to the industry than the 
atral Palace exhibition, starts 
14) with the central at 
traction “Brides of the Nation,” 
serving to glorify the newest creations 


motor 
York 
some 
Grand ¢ 
by (Nov 


i revue, 


f motordom. 

As the automobile industry now goes 
most intensive show season in 
its history, with all but a few local 
round the country being squeezed 
into a period of three wecks as against 
three months heretofore, major interest 
is focused on developments in the low- 


0 
mto the 


shows a 


Ice held 
newest news of show-week is 
n Ford with its new “60” economy car 
powered by a 60 horsepower V-eight 
motor similar to but smaller than the 
regular V-eight engine first introduced 
in 1932. This car carries a base price of 
$480, or $30 less than any Ford V-8 in 
36. 
The new 
only 
be 


Ford is a full-sized car; in 
way to differentiate it 
from the (regular 85-horsepow- 
d Ford V-eight) is to look at the 
ll Ford emblem on the radiator grille 
marked “60.” It is capable 

ng 70 miles an hour, and it 

irked economies in gas and oil 

tion. It is about 400 Ib. lighter 


85.’ 


, ' 
tore aa > 
fact, tne 


Watching the Fords 


It is too early yet to define the full 
{ Ford’s action in giving the 
yption of two cars in the same 
ind in dipping down near a 
vhich for some years has been 
ly a car market. Ford 
sn't sure about the scope of the 
ind is moving cautiously. Its 
mn during November and De- 
consists of one of the 60's for 
o of the 85's. If buyers rush 
economy Caf, equipment at the 
plant will be expanded to take 
the extra volume. 
uusly fleet owners, cab compa 
1 operators of commercial cars 
ght-duty trucks will be logical 
sers of the new 60. Then there 
substantial group of drivers with 


used 


MBER 14, 1936 


NOVEMBER 14, 1936 
{uto Industry’s Big Hour 
1937 cars are revealed to the American motorist in the 
annual shows, and his preferences will have quick effect 
on production of new models. 


drivers con- 


no m ia [ol xed; thesc 


a Cruising ps 1 Ol 


Beyond 


sider 

an hour plenty 
t 

is the economy-minded buyer wl 

to make his $100-$150 a | 


Portions 
i 


stretch to new-car pr 
Competitive Line-Up 

In meeting this competition, Chev rolet 
has its Master (formerly the Standard) 
six. It shows no signs of trimming the 
Master prices which are $40 higher than 
the Ford 60, apparently intends to rely on 
its car and its superb selling organization 
to maintain volume If that 
policy should prove costly, it can always 
resort to lower prices. Plymouth relies 
on its single deluxe line selling at $115 
more (for the four-door sedan) than the 
Ford 60. It has one model, a business 
which is only $30 above the Ford 


Plymouth, however, has a biggc 
| 


its sales 


coupé, 
level 
package of merchandise to sell than For: 
presents in his 60 and has been remark 
ably successful in getting just a little more 
than either Ford or Chevrolet for its 
products. If Plymouth finds the going 
too rough, its recourse apparently will bi 
to cut prices. 

Willys-Overland, if it had the dealers 
would be in the most favorable position 
of all to give the Ford 60 a run for th 


vest 


' : 
half of °3 


Debate on Used Cars 
What 


1! 


The 
likely 


lessened 


ins 
car stocks proving more of a pr 
for the dealer than ever befor 
yptimuists, however, point out 
trend to give for tl 
money will broaden the automotive n 


1 will increase | 


more new Caf 


ket generally ar 
enough among people 


able to 


who haven't 
afford a car at all 
the 

the 
when 


pressing effects on 
After all, 


too bad 


use i cal 


t10n ‘ ) 
can't be Ford itself © 
pects its dealers next year to sell $500 
used 
Strong comeback of inde pendet 


the 5 


OUOU.O00 ot cars 


panies is a feature of 


/ 


SHOWMANSHIP AND SALFS—Customers in a buying mood are pouring through 
these doors (Grand Central Palace, New York) to see the automotive marvels of 193 








1937 Prices As 


Change 

from 

1937 36 
$450 t 
190 7 
355 + 
$15 
+-20 


15 


W illys-Overland 
Willys-Overland DeLuxe 
Ford V-8 “60” 
V-8 “85” 
Chevrolet Master 6 

Ford V-8 “85” DeLuxe 
Chevrolet Master DeLuxe 


Ford Standard 595 
595 
640 
660 
‘Graham Crusader 6 665 Same 
Plymouth DeLuxe Six 670 10 
DeLuxe 6 675 + § 
745 +10 
745 25 
745 4 


Same 


Terraplane 
Dodge 6 
Pontiac 6 
*Terraplane Super 6 
Studebaker 
tom 
DeSoto 6 
Hudson Custom 6 
Oldsmobile 6 
8 er 805 
805 


Dictator Cus- 
775 20 
785 + 
790 5 | 
790 - 5! 
Pontiac 
20 


*Graham Cavalier 


*Touring sedan model. *No comparable 1936 





Four-Door Sedans Under 


-10)*Cadillac “65” 


Show Opened 


$2,000—F.O.B. Factory 


Change 
from 
1937 36 
815 + 
840 $15 
R45 ; 
BAS 
890 
895 
895 


Chrysler Royal 
Hudson DeLuxe 8 
Buick "47" 8 

*Nash Ambassador 6 
Oldsmobile 8 
Packard 6 

Graham Supercharger 
*Nash 
Hudson Custom 8 
Buick “67" 8 . 
Packard 120 
Studebaker President 


Ambassador 8 945 
965 
1.045 
1,045 30 
Same 

130 


Custom 1,045 
Lincoln-Zephyr 1,190 - 
Buick “81” 8 si l, 
Chrysler Airflow 1475 +130 
‘Cadillac “60” 1,545 —150 
Buick “91" (6 passenger) 1,725 + 
1,945 + 


75 


model 








This isn’t surprising to Pres. Paul Hoff 
man of Studebaker who says that ‘‘com 
petitive engineering, sound manufactur- 
ing policies, and distribu- 
tion make it possible the inde- 
pendent automobile producer to claim a 
full share of the motor market.”” Pack 
ard has enjoyed such a spurt since in 
troduction of new six that it has 
spent $2,000,000 for enlarged produc- 
tion facilities (including $750,000 for 
more machine tools), and has upped its 
original schedule of 133,000 cars for 
1937. It ts employing 11.500 men, 
shipped over 11,000 cars in October to 
top all previous monthly records, and is 
operating many departments 24 hours 
a day six days a week 


economical 
for 


its 


Last Quarter Hopes 

Studebaker had the best October in 
12 years, while Graham is confident of 
having the largest final quarter sales in 
history. Auburn has moved all execu- 
tive offices and manufacturing facilities 
to Connersville, Ind., and will introduce 
shortly after the first of the year a rear 
drive Auburn with individuality in 
styling and performance which the com- 
pany hopes will make it stand apart in 
its price field in the same manner that 
the Cord stands apart in its. Auburn 
will devote itself exclusively to the crea 
tion of specialty merchandise 

A phenomenon of the °37 
the rush of companies into the market 
between $650 and $1,000. The reason 
isn’t hard to find. Cars with a whole 


season 1S 


14 


sale factory price of $501-$750, which 
had 35.5% of the industry's total in 
rose to almost 40% this year 
Buick cites the fact that sales of cars 
priced above $700 have increased 42% 
over 1935, whereas the gain for the 
entire industry is only 26%. Peoplk 
have more money to spend and cars in 
this price bracket should show big gains 
the coming year. 

The quality car market also is look 
ing up. While dollar volume is way 
down because of much lower prices 
(today’s LaSalle is about half the price 
of the LaSalle of five years ago), unit 
sales have been mounting. Cadillac 
LaSalle is reported to expect an improve 
ment of 50% in sales next year. Lin 
coln sold 15,000 Zephyrs last year, is 
planning three times as many this one 


1935, 


Heading for New Record 


The industry plunges into the new 
season bubbling with optimism. It 
counting on making an average of at 
least 400,000 units a month straight 
through the winter, without the lag 
which occurred last February. Ford is 
hitting for sales of 1,300,000 cars the 
next model year, one million of them 
by Sept. 1; despite delays, it should be 
building 5,000 cars a day within the next 
weck. Chevrole: has on hand 132,000 
orders and is assembling 6,000 units a 
day. Already employment in Detroit is 
above a year ago, and it is expected to ex- 
ceed that of the spring peak before the 
ycar is out. 


is 


Reviewing the Sho, 


What a first-nighte, 
big stage as the cur: 
on the cars of 1937 


“CCS On the 


IN Loe. 
up 


POLISH 
sistance when you ent 
1936 National Auton 
holds forth at Grand Ce: 
York, to Nov. 18 As 
new mechanical and bi 
at the Third Annual M 
Newark, N. J., Nov 
signers and automotive 
delving into the Psy 
dollar removal 
torm, color, light and s 
Siamese twins of the d 


your Sur 


up 


have so 


the desire to S} end cas! 


Styling and Color 


First thought on enter 
show is that “‘aerodyna 
brilliant color have bx 
ot the entire automotive 
here and there do yo 
toward rugged individ 
obtrusively angled detai 
lights of the LaSalle, or 
promising, slanting verti 
ing wedge of the Packard | 
are uniformly 
being the standard comp 
Willys drops n 
standard 

Trends in mechanical d 
uniform as appears from 
Practi 
increased 


wider tne 


seats 


out of the shows 
facturer has 
through improved manifo 
buretion: but there 
brand-new engines 
Packard and the Ford 
shown only in Ford's sj 
Hotel Astor, New York. La S 
fies Cadillac’s V8 
Straight-8 after three fait 
Overdrive, which seemed last 


are 


the 


engin 


predestined to featuredon 
models, now features only 
Pierce-Arr 
Hypoid rear 
making n 


heavier cars like 
Airflow, Nash 

undoubtedly 
among designers whose critics | 


Is 


them over-conscientious about 
in rear compartment floors; B 
hypoid on two jobs; but W: 
at the simplest solution by putt 
bend across the entire floor, O 
and Pontiac u two-joint 
Ford and Lincoln Zephyr d 
apparently untunnel-conscio0 


se a 


Aerial Problem 

All-steel bodies are wellnig! 
and yet Packard and Pierce-At 
excellent sales points of their 
bodies with composition roofs 
thing, they are led to no extret 
placing of radio aerials, pra 
makers with steel tops having g 
running board for misnamed 4 
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latter two and all the other companies are putting 
on the mammoth general show, with four floors of 
glistening new models, cutaway exhibits, setups of 
accessories—in fact, just everything. 


Just a few of the highlights of the great shows which 
introduce the 1937 automobile season are pictured 
above. Ford, General Motors, and Chrysler opened 
exhibits of their own this week in New York; the 
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tion. Ford reveals an upstanding aerial 
which folds down securely to the center 
line of the divided windshield at the turn 
of a handle 

Strange thing about the windshield de 
froster situation: though defrosters 
hooked to car heaters will be a favored 
extra accessory on a large percentage of 
winter purchases, at least two manufac 
turers have not made provision for the 
somewhat essential vents below or above 
the frost-prone glass. Another strange 
blind spot is in the matter of safety door 
handles ; at least three manufacturers con 
tinue designs with attractive but poten- 


tially dangerous points. 


Safety on the Inside 


One outstanding innovation appears in 
the Chrysler line Airflow, Imperial, 
Royal, Dodge, DeSoto and Plymouth all 
have safety instrument boards with all 
buttons and knobs inset to give a flush 
surface; even have a soft rubber roll un 
der the upholstery cloth on the top of 
front seats where heads might bump dur- 
ing sudden stops, and soft rubber knobs 
on the windshield wiper controls. An 
other safety innovation is undoubtedly 
withheld from general adoption by a pa- 
tent license situation, Studebaker (first to 
have it last year) and Hudson being the 
only cars found which have a built-in hill 
holder. Next year will reveal a different 
status 

To return to engines for a moment, 
Graham is discontinuing rifle-drilled con 
necting rod oilholes in favor of an ar- 
rangement whereby oil is forced from 
holes in the cylinder wall, which open at 
the passage of the piston, to a special pis 
ton groove and thence to the wrist pins 
Unique to Graham 1s the supercharger as 
standard equipment though Cord is 
supercharging a special 170-hp. job 
Unique to Cord are front-wheel drive and 
the body lines brought to last year's 
show and continued for 1937. Cord’s 
Auburn will not re-enter production until 
spring 
Four-Wheel Drive Featured 

On the other hand, four-wheel drive 
is a feature of several trucks shown at 
Newark. FWD (Four Wheel Drive), the 
pioneer, appeared with a 200-hp. job 
whose hood overtowered the tallest show- 
goers by many inches. Marmon-Herring- 
ton displayed a four-wheel drive conver- 
sion for Ford trucks and passenger cars, 
the latter aimed at the surveyor, pioneer 
and prospector market. Ten truck makers 
in all are said to be working on four- 
wheel drives, and it would be no more 
surprising to see such drives appearing 
on many passenger Cars ne xt year than it 
was to see four-wheel brakes a number 
of years ago 

Like four-wheel brakes, the ""X”’ frame 
is now practically universal, but there is 
no unanimity when it comes to other de 
tails of frame construction. One maker 
adopts box sections, another ‘I’ or “H” 


16 


beams, still another continues the con 
ventional “U.”’ But, however resultant 
strength and stiffness may be acquired 
the trend toward stauncher, and possibly 
lighter, frames is unmistakable. Equally 
un-unanimous 15S front Ww heel springing 
five makers at least clinging to orthodox 
leaves and axles, others achieving inde 
pendent springing through coils both ex 
posed and covered. But the question of 
whether or not one’s hood should be 
raised at side or top must have given de 
signers acute insomnia 

Logically enough, — the 
makers, who market their wares chiefly 
as original equipment, are in the main 
withholding their newest offerings until 
the Chicago Accessory Show. But Evans 
Products Co. shows at New York factory 
models of a brand-new finger-tip control 
vacuum auto-shift and a new method of 
body ventilation which makes use of the 
aeriform section principle whereby air 
pressure is highest at entering wedge and 
lowest just a short distance behind. 
Stewart-Warner makes the first public 
showing of a car heater utilizing gasoline 
bled from the carburetor as fuel. 


Trailers Make Debut 

On the floor above the accessory Se 
tion at the Palace, is the first general 
showing of trailer manufacturers, 23 be 
Many of them prove to 
and /or 
furnished, 


accessory 


ing represented 
be veritable homes 
wheels, luxuriously 
gently appointed; some show that they 
were built to meet a real or imagined 
price. Too new is the industry to reveal 
major trends; the trailers must be seen to 


otfices on 
intelli 


be believed. 

With the American emphasis on the 
woman driver and the safety movement, 
one must look mainly to British and other 
foreign manufacturers for cars designed 
for sheer speed and “the sport” 
like Acedes, ‘“M.G.,” Lagonda and 
"S.S.” Is it significant that, with no 
authorized sales agent in this country, 
Alfa Romeo has sold three jobs since the 
Roosevelt Raceway debacle on Columbus 
Day? 


cars 


Beer and Gillette Rulings 


Beer and razor blades don’t go to 
gether like beer and pretzels but they 
were placed in accidental juxtaposition 
by the Supreme Court this week in two 
decisions of measurable significance to 
marketing men 

The court upheld the right of Cali 
fornia to levy a $500 license fee on im- 
porters of beer produced in other states, 
though wholesalers of California beer 
need only pay the ordinary $50 license 
fee. The court held that, in respect to 
liquor, the commerce and equal protec- 
tion clauses of the Constitution were 
modified by the 21st Amendment which 
prohibited the importation of intoxicat 
ing liquors into any state in violation of 
the laws thereof. Brewers and distillers 





— 
Sharing the Income 


By wage and salary ; 
bonuses, and by a. 
worker's share of th: 

sion tax, corporation.~ 
recovery profits with 
Here are some of th: 
that started this move: 


Peases, by 
TIME the 
ake pen 
sharing 
mM plover 


M Panies 


Wage or Salary I» 
Armour & Co 
Berkshire Fine Spinnin, 
Bethlehem Steel 
Bigelow-Sanford Carpet 
Collins & Aikman 
Cudahy Packing 
Detroit Street Railway 
Fisk Rubber 
General Electric 
General Fireproofing 
Gobel (Adolf) 

Gulf States Steel 
Hormel & Co. 

Inland Steel 

Jones & Laughlin 
Lukens Steel 
McKeesport Tin Plate 
National Steel 
National Tea 

Republic Steel 
Roxbury Carpet 
Stillwater Worsted 
Swift & Co 

United Paper Board 
U. S. Steel 

West Va. Pulp & Paper 
Wheeling Steel 
Wilson & Co 
Youngstown Sheet & Tubs 





Bonuses 


Avondale Mills 

Black & Decker 

Chrysler Corp 

Detroit St. Railway 

General Motors 

May Dept. Stores 

National Brewing 

Outlet Co. 

Perfect Circle 

Ralston-Purina 

Sears, Roebuck 

Standard Oil (N. J.) 
Old-Age Pension Tax 

Boonton Molding Co. 

Mills Novelty Co. 

Vitavox Co. 
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are alarmed by the verdict 
lishes beyond question their 
subjection to the vagaries 
legislatures, unprotected by 
guarantees 

The decision, hi 
Gillette's Gaisman patent wa 
want of invention, was of 
marking the end of an epoc! 
Gillette to protect its position 
dustry after the expiration of 
basic patents for a safety raz 
flexible blade. The Gillette ide 
so widely copied with variati 
past decade that loss of this pat 
expected to unleash fresh ruin 
petition. 
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Get Theirs 


Many firms announce bonuses and raises, expecting 
recovery to continue. And one of the early results will 
be an added impetus to Christmas buying. 


Thanksgiving gusto, reminis- 
8, industry this week started 
rofits of recovery with its 


neans of wage and salary 
1 bonuses 
In par s beneficence was due to the 


| earnings tax ; in part, it was 

soothe labor, but in major 
msequence of higher earn- 

which neither threatened 

es nor threatened strikes could have 


ge on directors’ generosity 


rkers, the higher pay move- 
nt represents a form of insurance 
ng prices. For business, it 


ewhat higher costs over the 
g term, but over the near term it prom- 
Christmas buying rush of pre- 
volume. For the national 

Dr t means a rebound in the gen- 
rd of living and a return to 
rse-before-the-cart philosophy of 


ng Dusiness 

ithout Government Pressure 
There is no NRA or Gen. Hugh S. 
nson to crack down on industry to 
ise wages" and thereby “‘lift living 


rds.’ Instead, business is back to 
time-tested principle that salaries and 
gs Must go u thee earnings go up. 
a the profits-filter-down theory. But 
k must come profits. 
et there is more to it than just “‘first 
the stockholder; then you, the wage 
Corporations are giving before 
y get. General Motors, in announc- 


in hour wage increase, antici- 
the trend of business activity 
ie." And the steel industry, 
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in putting through a 10% advance, is 
looking ahead to a 1937 fully as good as 
1936. Otherwise to add about $70,000, 
000 to the payroll would invite a deficit 

No hard and fast method of extra com- 
pensation prevails General Motors 
mixed its shots. Salary workers will re- 
ceive upward adjustments, an ‘‘apprecia- 
tion fund” amounting to $10,000,000 
will be paid to all workers for this year's 
service, and the company's bonus plan to 
employees receiving more than $2,400 
will be expanded. Chrysler, on the other 
hand, made no specific pay increase, but 
set aside $4,000,000 as extra compensa- 
tion for distribution in the middle of 
December. This brought Chrysler extras 
for 1936 to $8,300,000. 


Reversing 1931 

Standard Oil of New Jersey voted a 
$4,500,000 bonus, and Sears, Roebuck 
added the term “jubilee” to its $1,500,- 
000 bonus to tie in with the company’s 
50th anniversary. Recent pay develop- 
ments contrast dramatically with what 
was happening just five years ago. Then 
U. S. Steel, Ford, and General Motors in- 
stituted pay slashes. 

General Motors wages now—with the 
raise—will be at least 10% higher than 
they were in 1929. And the rate of pay 
in U. S. Steel plants, after the advance 
goes into effect Nov. 16, will be the 
highest on record. All of which indi- 
cates that labor costs in industry next year 
will be on a higher plane—possibly at the 
highest in history. That would imply at 
first glance that consumers will have to 
pay the price in the cost of goods. But 





stavnedionst 
TH CORNER— John i. Lewis and his Committee for In- offer as proof that “no more leadership is needed.” But the 
-ial Organization have their troubles in welding steel work- C.1.0. executive council denounces the raise as insufficient, and 
atte in a fight for higher wages. Many of the mill plans to go ahead with its drive. From left, around tabl 
lovees are ready to aceept the industry's offer of 10° raises Charles P. Howard, Mr. Lewis, Philip Murray, Lee Pressman 


and Julius Hochman 






if the consumer rchasing power f ind 


I 
is enlarged and more units of production 
are bought, then it is possible that in 


creased volume will absorb the higher { 


the total labor 


harge per 


forlabor. In other words 


cost may be up, but the labor « 


item of output may be no higher 


ane 
sibly even not as high 

To accomplish this end, however, in 
dustry will have to prime itself for in 
creased efficiency: and this, in turn, may 
necessitate technological advances af 
greater use of labor saving machinery 
Labor Still Unsatisfied 

Unions will continue to demand pre 
tection from labor — parti ular 
through maximum hou Presidential 
support toward this aim is likeh Intl 
connection, the American Federation of 


recovery has 
not recompense: d workers: that the bet 
terment has all gone to shareholders. Yet 
in 1935, 67% of the 
went as Compensation to cm} 
cultural workers, white-collar men, and 
factory hands), the highest percentas 
on record. This year, the percentag 
despite greater dividends to shareholders 
—is likely to be as high as, if not higher 
than, it was in "35 

Several companies hav 
indirect wage 
their a share of the old-age tax 
(page 22 And | lans 
are alre 4 in operation, will not neces 
sarily be abandoned because of the fed 
eral scheme 

The Bell telephone system companies 
will continue with their retirement plan 
If the federal fund is operating in 1942 
then retiring employees will receive th 
regular company pension, less one-half 
the government —s The company 
would deduct from the pension the 
amount it has paid into the social security 
fund for the worker, and the net effect 
would be to provide the employee with 


Labor is complaining that 


nation il Inco! 


loyees (agri 


ss 1 long 


increases by agreeing to}, 


pension P 












on 


LABOR, FOR AND AGAINST—Pickets picketed each other, before the American 


Legion sailed for Buenos Aires with Sec. Hull and party aboard. 


The men at right are 


striking seamen; those at left represent the union majority, which put a crew aboard 


ship and filled the posts vacated by strikers, 


(a) the full company pension and (b) 
what the worker, out of his wages, has 
paid into the government fund. The 
Socony-Vacuum Corp. will continue its 
own pension plan unchanged through 
1937. If ultimately Socony abandons its 
pension fund, annuities already granted 
or incurred will be fulfilled. 

A congressional committee has been 
appointed to consider the feasibility of 
permitting a private company fund to 


serve instead of the federal plan. This 
would save most company pension plans 

In most cases, it would be cheaper for 
companies to surrender their own pen 
sion plans and let the government hand! 
the job. But at the moment, with pros 
perity in the air, the objective is to shar 
more, rather than with workers 
Hence, the wage increases, the bonuses, 
and the genuine attempts to maintain 
company pension plans 


less, 


Hard Problems in Ship Fight 


Regardless of outcome of present dispute, its funda- 


mental causes can’t be removed quickly. 


Biggest 


issue is control of hiring halls. 


From Washington: “Officials here are 
of the opinion that the maritime strike 
will be of short duration.” 

From San Francisco: “As the strike 
entered the third week on the Pacific 
Coast there was every evidence that both 
sides were preparing for a siege.” 





ONE WORRY OF MANY—San Francisco’s problems multiplied 


rapidly after the shipping strike was called. 


—to break the stranglehold on perishable foods. 
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Such are the reports which have been 
finding their way into print since the 
dockworkers and seamen tied up the 
ocean-going ships in Pacific ports. And 
the average business man who has a 
stake in water transport may be excused 
for being considerably confused. 
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Unloading Perishables 


Far out in the Pacih 
in Hawaii were releas 
lock, the 


them come home to San | 


when unions 
perishable cargoes wer 
cision from Federal | 
Cormick, ordering 1 
pounded fruit from t 
California. (Unions have 
to let the perishable st 
there is no great dispute 
Eager for any kind of 


might lead to resumpti 


conferees are: F. McAuliffe, city arbitrator; E. H. Fitzg: 
Ed McGrady, federal mediators; Leo Shapiro, warehouse 0” 
spokesman; Mayor Angelo Rossi. 


r 


A 


j 








ladle 


: Fit gerald 
rehouse 0 


























ss leaders on the West bran h ottered by William Gree resi 













ess believe that certain dent t the American Fed tion of 
st be removed on land Labor, and slapped him on th: se with 
wners are determined to it lhe incident backs the promise that 
elumination of certain” the C.I.O. insurgency will be the most ex 
im this stand they have citing problem before the A. F. of I if 
Coast business. Their its convention Opening at Tampa on 
ts are these Nov. 16 
. ra irs unions have violated In the preliminary passes each gains in 
, igreements, and have hisown way. The ursine Lewis gets over 
9 nore than 700 stoppages to his industri il-union followers the im 
: f work t and small Employers pression that he ts a strong man confident 
° st ndamental” rights, includ- of victory. On the other hand Green can 
2 (1) tion of employees, (2) tell his craft-union adherents that his ef 
vessels free from delay torts tor peace and labor unity met in 
exDe m of a fair day's work sulting rebuffs at the hands of the rebel 
vages d, which average highest unions 
: wor Intermediary in the final attempt at 
ns put up a vigorous fight reconciliation was Charles P. Howard 
rbance of the hiring hall 
. " is at the back of the em 
7. es’ firs un Under the previous 
. . e unions controlled the ° 
sip f men to jobs, through : \\ 
ind to date they have re ' 
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highest hi rdle that medi dock union ’ Harr Lundebet able 
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C.L0. chief declines to accept 
\. F. of L. olive branch. sniffs 
at raises offered by steel mills. 
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{ the Committee for Industrial Or 
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) LONGSHOREMAN, PACIFIC Harry Duquesne, was elected chairman of t! 
Bridges is tops in the West Coast unions. employecs representative cour of tl 
2 He is no sailor, but the sailors follow him. Pittsburgh-Youngstown district of ¢ 
negie-Ilinois Steel Cory Ma tl 
secretary of the C.I.O. and head of the leader of the pro-Lewis faction of the 
powerful International Typographical company unior Internal diss 
Union. Howard suggested a Lewis- the reorganized council was capit 
Green conference. Mr. Green replied for a Lewis victory. Whether tl 





that he would gladly discuss differences lying membership of the company unior 
with any of the 10 C.I.O. unions and that will trail the Maloy leadership remain 
he would even be delighted to talk with a question At any rate it 4 s Mr 
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Mr. Lewis But he said he was powerless Lewis, desperately cager to unionize th 

























to ‘change the policy outlined by the ex- steel industry, something new to tall 

ecutive council’’ which had unequivo about 

cally read the C.1.O. unions out of th Mr. Lewis’ attitude toward tl was 

organization raises in the steel industry is that they 
Mr. Lewis took the attitude that it was aren't enough, and besides that they 

a waste of time to talk with Mr. Green if wouldn't have been granted had he not 

he declined to do anything about the started his unionization drive Indica 


council's action. Before leaving for Flor- tions are that the steel workers will tah 
ida, Mr. Green told New York news. the 10 (average) raise and go after 
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: Acme ; ‘ . ° ore 
(MAN. ATLANTIC—Joe Curran leads P4per men that Lewis's “refusal” of more There is considerable distaste 
insurgent sailors who are trying to tie Mediation meant that he intended to among employees for the contracts whic! 
ships in eastern ports. form a rival labor body: “The next step gear future rates to living costs 





FTC Tackles More R-P Puzzles 


Commission issues complaints against four cosmetic 
manufacturers, and by the time all pending cases are 
settled, the new law may be fairly clear. 


THe Clayton anti-trust act may have been 
on the statute books two decades without 
anyone having any very clear idea of what 
its prohibitions prohibited or its exemp- 
tions exempted in the nature of price dis- 
criminations, but business is apparently 
not going to have to wait any such length 
of time to find out just what sales prac- 
tices are legal under the more specific— 
and more provocative—Robinson-Pat- 
man amendment to that act. The Federal 
Trade Commission has set to work to 
clean up all controversial questions 
which the R-P law has bred. 

A month ago in four original com- 
plaints (BW’—Oct10’ 36,p13) FTC tack- 
led the question of what price differen- 
tials can be justified by quantity pur- 
chases. A fortnight later, FTC issued 
the complaint which should determine 
whether functional discounts (7.¢., dis- 
counts allowed wholesalers simply be- 
cause they are wholesalers) are permis 
sible (BIW —Oct24' 36, p12). 

This week, a batch of four other com 
plaints were directed against cosmetic 
manufacturers and their sales subsid- 
iaries, calling up for eventual settlement 
four other critical questions: Can manu- 
facturers grant varying discounts, make 
advertising allowances, supply demon- 
strators, or pay push money to some cus- 
tomers while not extending similar sales 
terms to others ? 

The four manufacturers selected to 
play opposite FTC in this latest legal duel, 
scheduled for a final trying of conclu 
sions in the Supreme Court, are Bourjois, 
Elmo, Richard Hudnut, and Coty 


What the Complaints Charge 


Bourjois’ quantity discount policy 
which is due to be well-aired involves the 
granting of a special 5% discount for all 
business over $112.50 and a second ex- 
tra of 5% on business over $500—these 
in addition to rhe regular 334% al- 
lowed on all orders. Such is the discount 
scale for independents. Chains and “all 
those customers to whom have been ac- 
corded demonstrators” get the regular 
334% plus an extra 10% out of which 
they pay the demonstrators. Bourjois is 
also asked to account for advertising al- 
lowances and for the payment of 3% 
push money (or p. m.’s) to some and 
to others 

(Push money is paid to a retailer's 
salesmen for pushing particular goods. 
Occasionally, even frequently, small in- 
dependent druggists pocket the p.m.’s 
themselves. Manufacturers’ p.m.’s rarely 
bulk large in chain business, for they are 
eclipsed by the bigger p.m.’s which the 
chains place on their private brand goods 


5% 
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to spur their sales staffs to greater pro- 
motion effort on these long-profit lines. ) 
Hudnut, according to the FTC, allows 
independents a 5% discount for business 
exceeding $50 a year, an extra 5% for 
business exceeding $2,500. Chains, how- 
ever, earn the extra 5% only on business 
exceeding $5,000. Demonstrator ac- 
counts (usually chains and large depart- 
ment stores) command an extra 5% with 
no strings attached, even for the payment 
of demonstrators’ salaries, as Hodau pays 
this expense itself. Wholesalers get 5% 
for business under $50, 10% for sales 
over that figure. Hudnut is also charged 
with discrimination in the distribution of 
advertising allowances and 5% p.m.’s. 


How Demonstrators Operate 


The practice of placing demonstrators 
in retail stores is questioned in all four 
complaints, but it constitutes the sole 
grounds for action in the case of Elmo. 
Demonstrators are paid by the manufac- 
turer and although they attempt to pro- 
mote his wares, they are generally re- 
quired to perform all routine selling serv- 
ices in the store; this necessarily involves 
the occasional sale of competing lines of 
goods. FTC charges that this practice 
“places a restraint upon competition” be- 
tween manufacturers employing demon- 
strators and those who deat. as well as 
between favored dealers and others. 


Wide World 
FIGHT ON FOG—To reduce the hazards 
which are created when fog obscures cross- 
ings, Los Angeles has painted wavy white 
lines on the roadway for 200 ft. on either 
side of dangerous intersections. 


Aside from the char; 
petition in the use of 
complaint against Coty 
a single quantity 
334% to all custome: 
5% to those buying « 

Although it will be a 
months, possibly years 
in these and the earlie: 
finally determined, FT¢ 
tion is likely to fores 
drive to amend the Rol 
in the coming session of 
tion from all sides notw 
fore FTC finishes the | 
started, practically every 
the act will have been thx 
by the highest judiciary 
have the answer to suc! 
is a wholesaler, what is 
ture, selling, and trans; 
proportionally equal ter 
are taken into considerat 
ing who are competitors, « 

The certainty of this 
tion of terms and issues 
this week when the respor 
FTC's first complaints f 
ing in detail the charges } 
them. 


Concessions Are Restored 


Meanwhile, undeterred | 
tivity, manufacturers in st 
ing number are reinstat 
allowances and quantity « 
ules, hastily dropped on t 
the R-P act. Principal inte 
centered on the move » 
makers have made 
concessions some manu 
attempted to keep allow 
portionally equal” basis 
have deliberately aband 
centage system and purc! 
ing support by separate c 
fee with no reference to s 

Still other manufactur 
used the R-P act as a justifi 
sales policies that neatly « 
cutters and other troublesor 
now threatened with suits cl 
sion and restraint of trad« 
price-fixing in violation of 
act. Cut-rate drug stores 
stores, and small jobbers 
in a new organization, the ‘ 
Drug League, to push the 
manufacturers who have, it 
with the aid of the Nation 
Druggists Association, etic 
restrictive sales policies. 
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Post-Election Straws 


Scientific sampling came 


pretty well in campaign 
will now continue. 
Puns to the effect that the 
the last straw may classify as 
they're far from accurate 
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FTC's 
Entrance to Harris-Seybold-Potter Building 
7 PRACTICAL business men, results are more Model J “€ an 
be : +, . Model J “Comptometer 
convincing than rhetoric. The following letter — — 
is concerned with results obtained by a typical 
“Comptometer™ user: because our figure-work routines have not been changed 
materially. 
Less than two years ago, a decision was made to “Quite naturally, we are sold on the value of stand 
handle all our figure work on Comptometers, ” writes ardizing on ‘Comptometers.’ ” 
Mr. H. B. Markle, Office Manager of the Harris-Seybold- 
» - ‘ ‘ ar . i ing *aacs I ; 
: Potter ompany, manufac turers of printing presse and Hundreds of large and small concerns achieve 
paper-cutting machinery in Cleveland, Ohio. similar results with the “Comptometer.” The broad 
\ 2 ° shoals rs nee » *¢- tor’? ‘ = 
“Asa result, we are now turning out twice the volume flexibility and spe ed of the “Comptometer”™ make it 
of figure work with the same number of figuring clerks. a valuable economic factor in handling the account- 
ing work involved in the Social Security Act. 
( “Monthly reports previously compiled on the 11th of : , 
r 73 ‘ If speed, accuracy, and economy in handling 
1 following month are now ready on the Sth — six , be We. 
e ; : hse figure work are essential to the efficient conduct of 
days earlier, Overtime has been eliminated. : eagt yar 
al W your business, telephone the ““Comptometer”™ office 
é ‘'® “these savings can be credited to the speed and in your locality. Or write direct to Felt & Tarrant 
accuracy of the “‘Comptometer’ and trained operators, Mfg. Co., 1733 N. Paulina Street, Chicago, Hlinois. 
‘ “2 
Straws 
came of 
jpaign @ 
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STOPPING 


FIRES 
before they 


There was no bose in 1760, so the good 
citizens formed bucket lines from the fire 
back to the nearest water supply. 


IRES burn more than the’ prop- 

erty they consume. They burn the 
dollars of other property owners, 
because heavy fire losses mean high 
insurance rates. 

Squarely facing the fact that reduc- 
tion of fire loss was the only effective 
way to reduce the cost of insurance, 
Mutual Fire Insurance companies 
have always been in the forefront of 
the fight against fire. 

Mutual prevention work has been 
effective. Basic rates in many fields 
have been sharply reduced. The great 
army of Mutual fire policyholders 
has received annual cash savings that 
totaled millions of dollars each year. 

An interesting booklet on the prin- 
ciples and operation of Mutual fire 
insurance will be sent on request. 
Address Federation of Mutual Fire 
Insurance Companies, 919 North 
Michigan Avenue, Chicago, Illinois. 


MUTUAL 
FIRE 
INSURANCE 


An American Institution 


Com paniesand the 
American Mutual 
Alliance. ltisa 
symbol of sound- 
ness and stability 


This seal identi- 
fiesa member com- 
pany of The Fed- 
eration of Mutual 
Fire Ineurance 


sampling of national opinion on matters 
of public interest carries on, having won 
for itself a definite place in American 
journalism and American politics 

Boss Farley's two-state prediction and 
News Week's consensus of writers’ 
opinions may have been the only prog 
nostications that approached accuracy, 
but the Gallup, Crossley, and Chering 
ton polls, all utilizing approved market 
research technique, were far from dis 
credited. Which of the tiiree made the 
best record depends on what standard of 
accuracy 1s used to measure the results 

Counting only major party ballots 
President Roosevelt's popular vote was 
61.8% at the latest tabulation On 
the basis of voters’ psychological atti 
tudes in scattered key centers, the Cher 
ington-Fortune survey indicated he 
would score 61.7%. The Gallup In- 
stitute of Public Opinion, which con- 
ducted by mail and personal interview 
a nationwide weekly poll of 200,000 
citizens sclected as representative on the 
basis of income, age, occupation, loca- 
tion, and political background, forecast 
a vote of 55.79%. Crossley’s survey for 
King Features, based on personal inter- 
views with voters in typical towns and 
cities in every congressional district, put 
Roosevelt's figure at 55% 


Comparing Gallup and Crossley 


Cherington attempted no state-by- 
state analysis, but Gallup and Crossley 
in final predictions sized up the electoral 
vote in this fashion: 


sley 
455 


107 


Gal 
Roosevelt sure 415 
Uncertain votes 204 
Landon sure 12 


imp Cr 


oY 


Although these polls were consistently 
right in indicating the certainty of 
Roosevelt's reelection, they were con 
siderably off in their estimates of his 
| full support. Marketing men who rely 
|on the same men and the same methods 
in determining sales strategy want to 





WASHINGTON (Business Week Bureau) 

Business was asked this week to bury 
the campaign hatchet and reserve criti- 
cism of the Social Security act long 
enough to cooperate in registering 26,- 
000,000 wage earners eligible for old- 
age annuity insurance. The expecta- 
tion is that once this job is done the 
Social Security Board will proceed with 
critics to a study of fundamental defects 
that portend a breakdown before the 
law actually becomes effective. 





Registration will generate some an- 


the Social Security Board. 
week later by employee’s 


know why and 
answers. 
Scientific sampling 
proved accuracy the ; 
which any given body 
consume. It can anal 
for and against any part 
for public office in that ; 
it cannot any < 
what percentage of that 
be translated into effect 
high-powered party 1 
their finishing drives 


eludes aii known analyt 


with 


Time Lag Mars Accuracy 


Again, it is dithcult fo 
to maintain sufhciently clos 
the situation to predict w! 
always important bandwa; 
roll at the last minute. | 
oll, for example, ther 
om two weeks betwee: 
and publication 
telegraph poll which Cros 
three days before the clect 
a much heavier swing to Ri 
the last published figures 
moving averages held dow: 
vious weck’s poll showing a far | 
nounced trend. 

But the polls are carryin 
tune will continue its reg 
surveys by Cherington or 
political, and business prob! 
tiations between Crossley and 
tures are under way which will deter 
the exact direction that sury 
in the future And 
paper clients (only two car 
weck following the clection) 
lup Institute of Public O 
plumb public sentiment or 
tions as whether King Edv 
marry Mrs. Simpson, whet 
should be 
women should 
laws should be 
should fix the gold content o! 
lar 


signifi 


ior its 


revived, whet! 
work 


modified 


whet! 


Congress or the Presid 


For Employers: SS-4 


That’s the preliminary form they'll get Nov. 16 from 


And it will be followed a 
blank. 


tagonism but the board ts conhid 
where this is due to ignoranc 
overcome. It is hopeful that t 
ity of employers, estimated t 
3,500,000 to 4,000,000, 
the registration as a responsib 
dental to their “public relat: 
regardless of what may be their pr 
opinion of the board or the lav 
For substantial coverage in it 
up—and 70% would be reg 
satisfactory in the initial regis 


the board is counting upon d 


will 
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ACOTTON TOWELS- 


<AjiT ONLY BETTER BUT COST LESS! 


is 
if 
econon 
s. Nes 
] Kir h } 
Il det 
6 
) ( 
r NRA 
Ne 
ist but ultimate cost gives the true picture. Cotton towels dispensed under the 
hinet service offered by your local Linen Supply company, cost you less in 
in 
6 from lestimony before a government department at Washington, D. C., by a representative 
| 1; prominent research organization showed an average of 2.45 substitute towels per 
owed a wrson for each drying. With cotton towels one is sufficient and you save employees time 
With cotton towels, wash rooms are not littered with unsightly rubbish—drains are not 
topped up with discarded towels—less janitor service is needed—plumbing bills are less 
tident that Wellington Sears Company supplies Fairfax towels and toweling to the Linen Supply ; oo of _ 
can he lustr Linen Supply services are now available in over seven hundred cities in the United industry e tur 
: ites. They provide facilities for the laundering and delivery of immaculate, sterilized 
wels on a rental basis. They also provide garment service on a rental basis. These ser- 
t D *s can Save you money Your local Linen Supply company will gladly discuss details 
bility inc ere is no substitute for a cotton towel—and how much better it feels. 
eir privat 
aw. 65 WORTH STREET 
~s » NEW YORK CITY 
is tior ROSTON PHILADELPHIA ATLANTA DETROIT CHICAGO st. LOUIS NEW ORLEANS SAN FRANCISCO 
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Toss a pebble into a pool and watch 
the ripples widen. 


So it is with a good product; one man 
tells another, and reputation spreads. 


Again, in ever widening circles, new 
products demand new processing ma- 
terials, and in turn these new and bet- 
ter materials make possible a further 
improvement in the product itself. 


Thus the circle of influence of better 
maintenance and processing mate- 
rials - including, in Houghton's case, 
oils, heat treating products and me- 
chanical leathers - keeps enlarging. 


These new processes are possible only 
through continuous, intensive research. 
The Research Departments of E. F. 
Houghton & Co. are maintained to 
assist manufacturers in finding practical 
solutions that cut costs and make prod- 
ucts better and easier. 


This service is available to industrial 
executives who write us of their prob- 
lems in heat treating, metal working, 
lubrication or power transmission. 


THE HOUGHTON LINE INCLUDES: 


Cutting Oils 
Heat-Treating Salts 


Textile Processing 
Oils for Silk, 


Sea-Put Lubricants 

VIM TRED Leather 
Belting 

VIM Leather Packings 

Carburizers 

Quenching Oils 


E. F. HOUGHTON & CO. 


PHILADELPHIA 


Chicago Detroit 


| will 





| effect in January. 


both employers and employees that the 
registration process is mot quite as 
awful as many of them have feared. 
On Monday (Nov. 16) all employers 
subject to the act will receive from local 
| postoflices a form, SS-4, identified as 
employer's application for identification 
number. Intended in the first instance 
to inform postmasters of the number of 
employees on cach employer's rolls, 
this form should be filled out and re- 
turned to the local postoffice by Nov 
21. Beginning on Nov. 24, postoffices 
will deliver to employers, for distribu- 
tion, the employees’ application blanks, 
form SS-5, together with suggestions in 





|tended to speed handling and assure 
return to postmasters by Dec. 5. 


Business Cooperation 


Each employee has the option of hand- 
ing this application for a security ac- 
count back to his employer, turning it 
over to his union or to a letter carrier, 
delivering it in person or mailing it, 
without postage, to the local postothice. 
Postmasters will make special arrange- 
ments with large business concerns and 
labor organizations which supply facil 
ities on their premises where employees 
may fill out the application forms. Em- 


|ployers who cooperate to this extent 


receive later, for distribution to 
their employees, the cards certifying that 
accounts have been set up in the name 
of each individual. In any event, the 


|account number appearing on the em- 
ployee’s 


card must be entered on 
employers’ records and included in their 
information returns when the latter are 
required by revenue collectors. 

To cooperate with the Postoffice De- 
partment in the assignment of accoufts 
to wage earners, the Social Security 
Board is opening 56 field offices. The 





personnel of these offices will be avail- 


INFORMATION NEEDED—AIl over the country, employers and emp]. 
to find out as much as they can about the Social Security plan. bet 
Meeting in New York last week, all postmasters. po 
and inspectors (above) of the state heard the act explained by postoffi 


able to answer the que 

employers and employ« 
the old-age annuity plan 
the field organization is R 
loaned to the Social Sec 

six months by the Philad« 
of Commerce. Mr. Evans 
the chamber’s industrial 
prior to his affiliation in 

Philadelphia Permanent ‘ 
Unemployment, was wit 
C. Tuttle Co., constructio 


Some Bear Employee Tax 

The Social Security B 
with optimistic interest 
of favorable employer r 
concept of social security. ‘ 
on the report that the M 
Co. and the Vitavox Co., | 
cago, would pay both th 
their employees’ contribut 
old-age annuity title of th 
official remarked that ot! 
may also find that this is t 
vantage. At the Burca 
Revenue, however, the opin 
tured unofficially that if 
pays the employee's tax of 
wages, the tax becomes 
muneration to the employe« 
itself is taxable. This m 
for example, an employec 
$100 a month, the employ 
both his own and his empl 
the basis of $101. 

The Social Security Boar 
apparent trend toward estal 
more private industrial per 
since enactment of the f 
Such plans are not a substit 
compulsory federal plan but 
mended by A. J. Altmeyer, a 
man of the board, as an au» 
will give retired workers mor 
bare necessities of life 
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But state superintendent doubts | 
ag savings bank has right to use 
bill-paying plan. 
r the New York State Super- 
Banks say no. Attorneys 
Fmigrant Industrial Savings 
s: and so the bank this week 
paying monthly bills for its 







ositor : 
For more than three months this legal 
erangle has been going on. It pivots 


about a subtle question: can a savings 
institution render a service which closely 
resembles checking facilities ? 
While bank lawyers wrestle with the 
depositors, unaffected by it all, 
approval to the scheme in 
et emphatic way they can—by 
- Sie ated 
ong it (Bu Sep19 36,p25). 


proble m, 


Sends in His Bills 
Under the plan, a patron opens an 
t, leaves his passbook, and each 
sends his bills to the institution, 
n pays them. Withdrawals 
e automatically, and the deposi- 
s not have to be present during 
tion, becaus= the passbook re- 
- with the institution. 
And that is the crux of the lega' prob 
[The Superintendent of Banks 
nts out that a savings institution may 
e out cashier's checks for depositors, 
ch an operation must be an in- 
| rather than a primary function 
pusiness. 
The Emigrant, however, has made 
lrawing so easy that the banking | 
partment feels the bill-paying plan is 
similar in many particulars to a} 
ul checking account. In most | 
es banks, in order to get a cashier's | 
epositor would have to make a | 
visit and present his passbook 
the Superintendent of Banks 
onvinced the institution that it 
t the authority to engage in this 
business. The matter is still in 
No open demand has been 
the institution to cease; attor- 
neys for both sides are “considering all 





























Other Banks Watching 
The outcome—if it turns out that the 
* can continue in the bill-paying 
siness—is likely to have significant 
fects on the operation of savings 
anks, not only in New York City and 
te, but also in the rest of the country. 
As more and more commercial insti- 
tions enter their bids for the small 
king depositor—with no minimum 
nees—they tend to draw customers 
savings banks. The Emigrant plan 
sand produces a comparative service 
per bill paid and enables deposi- | 
get interest on their funds at the | 
tume. In short, it meets commer- 
nk competition. 
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WHAT WILL 


5° BELOW ZERO 
DO TO YOUR PRODUCTION ? 


@ What will happen to your production if it is 5° below zero one week 


? 


from today? Parts or all of your plant shut down? ... unfilled orders?. 


Of course it probably won't happen next week. But next month, or in 
six weeks...the temperature is going to drop below zero in many local- 
ities. Will you get all the heat you'll need? Install Modine Unit Heaters 


now...get heat in a bhurry...when you want it...whore you want it. 


On the coldest mornings after a week-end ... turn on the Modines and 
have heat...immediately ...sufficient heat, thoroughly Jistributed. 
even temperature everywhere. Suspended from steamline overhead, 
Modines deliver heat downward...direct to working zones and floor 


where needed. No cold spots...no drafts. 


Modernize with Modines...step up production, improve working con- 


ditions, save 13'¢ to 25' and more in fuel costs alone...carn an 


investment return for years to come. Find out why more Modines are 


sold than any other unit heater! Send for new Catalog 2306. 


MODINE MANUFACTURING COMPANY 
1220 Seventeenth St. Racine, Wisconsin 


——— 
vonennenes (eer 
vp arasnanenn nanan 
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HEATERS 


COOLING AND AIR CONDITIONING EQUIPMENT 









The world’s longest bridge, stretching 8% miles 


across San Francisco Bay, is open this month. 


It is seven times as long as the Brooklyn Bridge 


Picture taken 








kTEEL JOINS SAN FRANCISCO AND OAKLAND 
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SEC Quizzes Investment Counsel 


Wants information about connections with investment 


trusts. 


Many of the questioned firms object to giving 


facts about themselves and clients. 


ON or before Jan. 4, the Securities and 
Exchange Commission must make a re 
port to Congress on investment trusts. 
Section 30 of the Public 
Utility Act of 1935 makes that manda 
tory But the report will not stop at 
investment Already SEC 
into virgin territory, ripe tor 


much-mooted 


trusts the 
has moved 
exploration 

This weck 


and 


Schenker, of SEC 
director 


David 
Pau! P 
of research, were working over a ques- 
investment 
organizations throughout the 
attempt to take a 
a scmi-professional business 
which has mushroomed since 1929 and 
today is with ex-customers’ 
men, cx-bond salesmen and ofhice-under- 
the-hat financial pundits (BI Sepl9 


"36 pte) 


counsel Gourrich 


tionnaire to be sent out to 
counscl 
country It ts an 


census of 


overgrown 


Weleome—In Principle 

Vocally, investment counscl welcome 
an inquiry The long-established firms 
anticipate that any exploration of their 
youthful will separate the 
sheep from the goats But when it 
comes down to actually disclosing to 
the SEC balance shects, profit and loss 
accounts, the clients, the 
size of accounts handled, the profession 
falls somewhat short of being out 
spoken. That was how the SEC inves- 


business 


number of 


tigators found things last week at a 
preliminary meeting with representa- 
tives of leading New York firms. 

The SEC’s approach to investment 
counsel is via the back door. Perhaps 
that accounts for the hastily contrived 
meeting. Telephone bells jangled on a 
Saturday morning and on Monday the 
counsel and the inquisitors were gath- 
ered together in a big room. Two ques- 
tionnaires were passed among the 25 
or so investment counsel representatives. 
They were asked to make suggestions 
for additions, subtractions, or amend 
ments. 


Part of Trust Query 


Mr. Schenker explained that the in- 
quiry was part of the trust investigation. 
The first questionnaire attempted to es- 
tablish whether investment counsel were 
associated in any way with investment 
trusts; if they were, then they were to 
fill out the second questionnaire, which 
was searching—going to the very roots 
of the finances of the firms. 

But it was all very tentative, said 
Mr. Schenker and Mr. Gourrich. The 
SEC was not interested, at the moment, 
in making a thorough inquiry into the 
investment counsel business; it was in- 
terested primarily in firms which had 
dealings with investment trusts, either 
through rendering advice, or managing 


4cm 


MONEY AND MUSHROOMS—Mushrooming at the site of Grand Coulee dam, two 


new Columbia River towns typify the incidental businesses, large and small, which 


~ 


spring up around huge financial outlays for construction. In the foreground is “Govern- 
ment City.” which houses Bureau of Reclamation employees and others engaged in 
planning and supervising the dam; and across the river is Mason City, where 5,000 


families of construction workers live. 


28 


The damsite is 100 yards upstream, to the right. 


funds, or serving on dir 
firms, which had no 
would not be 
naire No. 2 

And that was hardly 
everyone—naturally. W 
ple, should Scudder, St 
or Loomis-Sayles & Co 
ts financial underclot! 
other competitor, whic! 
dle a mutual fund, kee; 
on. And then the qu 
whether the SEC 
too far. Did a 
with a trust warrant an SF‘ 
his affairs? Also, did 
fund (assets of two or 1 
constitute, in effect, 
trust ? 

All very tine were 
The SEC asked the couns 
a committee to discuss 
of collecting data on 
but there was a wholeh« 
against delegating autho 
those present did not tr 
They just did not know 
well enough to rely on 
judgment. The committ 
fore was dropped like a 


tro ib] 


was I 


cou! 


First Accomplishment 
The tangible accomp!: 
meeting was to bring repr 

large firms together for 
in one room, ‘That,’ 

it, “was something.” Hit! 
ment counsel have never 
their way to meet one anot 
have been casual Iuncheor 
then, but never any fairly r 
gathering. 

Out-of-New York firms 
with city offices, werk 
They will be reached, h« 
ter later, when the final 
,aestionnaire ts settled on 
sve of investment 
will rely on the 
directories in large cities 
furnished by investment co 
piling a list to cover th 
admittedly the biggest p 


couns 


classif 


Just a Starting Point 
The SEC 
out Questionnaire No. 1 
fect, nt of being 
ness. That would serve 
point for a and 
basis for asking Congress t 
special inquiry into the | 
argument probably would 
vestment counsel wield a 
ence over securities values | 
26' 36, p33 Oct3’ 36.p22) 
therefore an understandin 
scope and operations would 
the province of the SEC 1 
protector of the investor 
Judging from the repres 
the meeting, the preliminar 
will cover all phases of the 


hop.s to get 
is a Statceme 


census 
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HE MAKES THE BELT 
SWALLOW ITS TAIL 


isy with devel 


A typical example of Goodrich improvement in rubber 


urs 10 years manufacturers tried to 
hnd a better way to make rubber 
belts endless. 


lices, vulcanized like tire repairs, 
hold for a short time, then 
begin to open up at the seams. Plan 
after plan was tried, each plan designed 
make splices stronger and stronger. 
ts were made which seemed 
stronger than any other part of the 
belt! Still they failed. 


One day Goodrich belt men decided 
that strength alone wasn't the answer. 
The outside belt plies must stand quick 
stretching and relaxing millions of 
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times. Belts travel so fast that air resist- 
ance is important. These men decided 
they must protect those outer seams 
at any cost. So they reversed the usual! 
engineering procedure, designed a 
splice in which a small section of an 
inner ply is removed, the outside ply 
carried under the surface at the seam, 
and covered with elastic breaker fabric. 


Belts with this new Plylock splice 
lasted sometimes twice as long, some- 
times ten times as long as the old belts. 
Users constantly tell us of serious belt 
ing problems which have been com 
pletely solved. ’ 


Goodrich is always b 
opment work on rubber products. Much 
of it applies to new products, new uses 
—but no product is too ‘'staple”’ or too 
tandardized to get its share of this 


work. Goodrich improvements in rul 


ber extend to conveyor belts, rubber 
lined pipe, steam hose, suction hose— 
hundreds of other things classed gen 
erally as mechanical rubber goods. The 
B. F. Goodrich Company, Mechanical 


Rubber Goods Division, Akron, Ohio 


Goodrich 


aun dul ble’ IN RUBBER 
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AUTOS TO THE FORE... 
once again this giant industry dis- 
plays its newest contributions to 
motoring comfort and safety.To this 
and other important industries, The 
Commercial National Bank offers a 
complete banking and trust service. 


the possible exception of banks in the 
business. Neither the Bank of New 
York & Trust Co., nor the City Bank 
Farmers Trust was present. But among 
the statistical and advisory organiza- 
tions there were Standard Statistics, 
Moody’s, Fitch, Poor's, and Brookmire. 
The private banking firm of Brown 
Bros., Harriman put in an appearance, 
and investment bankers and brokers, 
such as Charles D. Barney & Co., 
J. & W. Seligman, and Lehman Bros. 
attended. Among the straight invest- 
ment counsel firms, there were E. W. 
Axe & Co.; Brundage, Story & Rose; 
Clarke, Sinsabaugh; Dean Langmuir; 
Loomis-Sayles; A. Vere Shaw; Scud- 
der, Stevens & Clark; Young Manage- 
}ment; Young & Ottley; Edie-Davidson, 
(and Van Strum & Towne. 


Seek Pilchard Peace 


California offers easier terms 
to lure back the big fishermen 
who went to sea. 


WHEN the state of California put a curb 
on pilchard | pare in 1915, the in- 
dustry picked up and went to sea. Now 
the authorities are trying to lure it back 
ashore. The floating reduction plants 
with which these large-scale fishermen 
dodged the law have been slipping up 
to the coasts of Oregon and Washington 
for the past two years, and California 
cries: “Come home! All is forgiven!” 

Pilchards are often called sardines on 
the Pacific Coast, but they are far larger 
than the true sardine, and millions of 
tons of them are taken each year. The 
fish average 10 to 12 inches Jong and 
contain a high content of fat and 60% 
to 70% protein. They are ground, 
pressed, baked, and sold as fish oil to 
the soap people, and as fish meal for 
cattle and chicken feed. 


Conservation Move 


factor was more than 
from the canning res: 
SO¢ per ton tax. In ad 
tors began the construct 
plants along the Orego: 
restrictive laws exist 


Easing the Restriction- 


Confronted by a 
threatened to nullify its 
deavors and also entail! 
from the industry, « 
amended its laws. Ni 
Game Commission, at it 
partially equalize the s 
the unrestricted and non 
ers and the shore plants, 
mits to the shore plant 
they can purchase a specit 
pilchards exclusively for : 

ses. These plants 
other fish they can buy 
must can the required p 

California law now pr 
and a closed season fo: 
sardine fishing. Floaters 
able to work in any 
fornia. But they have 
because they do not want t 
conservationists, and 
fish during the closed sea 
prime condition for reduct 

The situation has 
schools of opinion, in 
claiming that the pilchard 
being “forced offshore by 
laws,”’ while the other d« 
operators have “gone offs! 
laws designed to conserv: 
the fishery.” The controv 
sulted in considerable 
federal regulation, but this 
opposed by the industry its 


1 
Alls 


resu 


opened up until June of 1 
law adopted by the Oregon 


excepted pilchards from t! 
statute barring the bringing of f: 
caught with purse seines, into 


— coastal operations 


Despite the fact that the northern seas 
only runs from August to Nov 
California operators immediately + 

to the new ground and bega 

tion of shore plants. And returns | 
the late summer and fall of 

were excellent, considering the fact tha 
there had been little previous explon 
tion as to where the pilchards s hool 


The industry has centered in Cali- 
fornia. But in an effort to conserve the 
fish, the state passed a law in 1915 that 
requires all operators to can 13} cases, 
each containing 48 one-pound cans, out 
of every ton, for use as food. The 
packer was then allowed to use the bal- 
ance, plus the offal from the canned fish, 
for reduction purposes. 

Canning sardines on this basis proved 
definitely unprofitable, since the reduc- 
tion departments had to carry the losses 
and provide the profit for entire opera- 
tion. In addition, the operators were 
confronted with a tax of 50¢ per ton on 
all fish. 

So to avoid these restrictions they 
bought obsolete wood and steel vessels, 
set up completely equipped floating re- 
duction plants, served by large diesel- 
powered seine boats, and took them to 
sea beyond the reach of state laws. It 
lentailed sharply increased costs, but this 


COMMERCIAL 

NATIONAL BANK and 

TRUST COMPANY 
of NEW YORK 
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Last Season Disappointing 


The 1936 season as a whol 
appointing, from a production 
point, but as the same con 
curred in the salmon and halil 
eries, operators hope that th: 
was just an cbb resulting from 
cdimatic and current factors. The 
dustry in Oregon will probably be 
fronted, in 1937, by attempts o! 
salmon industry to restrict or 
pilchard operations, on the gr: 
they will destroy food for t! 
runs and break up the salmon 
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Lighting the Road Map 


Ohio is adding 48 miles of safety lights at points of 


dense traffic. 


Other states are also acting and a new 


market for highway safety lamps grows bigger. 


mile-long sections of 
ay lighting are to be in- 
we in Ohio. This is the 
nstration program that has 
nched in the growing cam- 
down the increasing num- 

ities that occur at night. 
of the Ohio sections has 
nened outside Canton, with 
safety lamps of 10,000 
The next section is to be 
ed on this week near Dayton, along 
Dixie Highway, with 64 incandes- 
nits of 4,000 lumens. The rest 
ittered over the states at points 
density. Illuminated sign 
Il point out the safety value of 

equi ghting. 
New York, Corinecticut, Illinois, Mis- 
sour, Minnesota, and California have 
so been active this year in promoting 
In fact, more highway light- 
» has been installed in New York 
36 than in all other states 
combined, about 33 miles being added 
to date. This includes 174 miles out- 
side Schenectady, the longest stretch of 
way so far lighted with sodium 
tety lamps. New incandescent light- 
g has also been installed outside 
Schenectady for 54 miles, and two other 
sections of about four miles each are in 
t Rochester and Binghamton. 


c 


Crossing Protection 

Most of the strictly highway lighting 
Connecticut, Illinois, 
Minnesota, and California have been 
made at grade and cross-road intersec- 
tions, although three main highways in 
Illinois, near Addison, East St. Louis, 
and Chicago, have been illuminated 
along one-mile stretches. In Missouri, 
two main highways outside Hannibal 


nstallations in 


ing 
nto the st 
rinern season 


ous explora 


school 


Burin Week 
SODIUM SOLVES IT—Sodium-vapor lights are finding jobs to 


At left is a road scene 


do about as fast as they can be produced. 
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and St. Louis have been lighted for one 
and two miles respectively. 

Some modern highway lighting has 
been installed this year also in Massa 
chusetts, Pennsylvania, Virginia, Ten- 
nessee, Mississippi, Texas, and Wash 
ington Most 
installations have been along highways 
outside Corinth, Richmond, Nashville, 
and Tacoma,, where one and two mile 
systems have been put in operation. A 
few small installations in Massachu 
setts, Pennsylvania, and Texas have also 
been made at cross-road intersections 


important of  thesc 


Demonstration Jobs 


At present some kind of action is 
going on in about 17 other states, where 
power companies are working with pub 
lic officials and safety groups in in 
stalling or at least planning the in 
stallation of small demonstration or 
permanent “‘paid for” strips. In most 
of these states there are already some 
highway lighting installations of a type 
prior to 1936. These include Alabama, 
Arizona, Delaware, Florida, Georgia, 
Idaho, Indiana, Kentucky, Maine, Mich- 
igan, Nebraska, Nevada, New Mexico, 
North Carolina, Oklahoma, Rhod 
Island, and Wisconsin. 

A number of methods have devel 
oped to finance these installations. 
Highway lighting in New York is usu- 
ally paid for by the counties. But one 
installation at a traffic circle near 
Schenectady has been purchased by the 
state, with federal funds. In Connecti- 
cut, on the other hand, the city near 
which a highway lighting installation 1s 
made usually pays for it. But the state 
paid for three systems put in operation 
this year at state road intersections. In 
New Jersey, a law provides state funds 


Bay bridge. 


outside Akron, at right an approach to the new San Francisco 
The bridge uses 924 sodium-vapor unit« 


Maryland, 
monies trom the 
Missourt, the 


installation outsicdk 


for such projects. California 
and Illinois can take 
state highway fund In 
has made an 


St. Louis and will pay for energy 


state 


sumed, the city carrying the maint 

All in all, highway safety lightir 
now being demonstrated in 33 
and there will be some 154 s 
operation when the Ohio progr 
completed This will give O! 
and New York 


Illinots 5. 4 


California 
Massachusetts 13 
cut 5, Pennsylvania and M 

Wisconsin 3, Colorad ( 

Mississippi 
Virginia, Washington, and 
Columbia 2 ecact 


sas, Minnesota 


18 states one 
In terms of spreading the safety gos 
pel, this spells progress, but in actual 
mileage, of course, little has been so far 
accomplished in highway illumi: 

There are about 500,000 
the 


estimated that 


miles of pave 
country Ot th it 4S 


50,000 miles of primary 


roads in 


ultimately lighte d to 
Probably 


highway should b« 
make night driving safer 
more than 50 miles arc 
with modern 
Ohio adds 48 miles 

The General Electric and Westing 
house Electric companies have pioncered 
the The power 
actively cooperating. State 


no 

} wTy ; 

now equit | 
wh 


illumination, to 


Co 
} 


cr 


idea companies are 
iuthorities, 
alarmed at the mounting toll of night 


interest 


fatalities, are taking increasing 


Gains in Rural Lines 


Power companies add nearly 
twice as many miles of wire as 
they did last year. 


WHEN the shouting over rural lines is 
done for 1936, the red, white, and blue 
orchid is going to the power companies 
The government has raised the tumult 
but the private utilities have climbed the 
country poles and strung the wires to 
the farmer 

Construction work is about over for 


icm 








the year and the Edison 
has just made a survey 
twice as many miles of 
as were built in 1935 
miles added to the dj 
against 11,053 in 1935 
These new lines | 
tricity to 94,700 more 
y country, and 57,800 


4a STEAM & POWER have been connected t 
Ys This is about equal to « 
: struction six to ten year 
without a Smoke Shick some 60,000 new use: 


were added to new lin 

Taunton offers unusual ad- old lines. This vear ¢! 
vantages. Manufacturers are a gain of 31% in rus 

served with central station 81% in miles of new 

steam for power and process- 1935. 

ing. Both steam and electric ; 
rates are very low. Figuring the Cost 





Desirable factory space avail- The economics of tl 
able in large and small units. utility systems is not 


Convenient to New England average cost for these p 
and New York Markets. Soy wes S510 | 
when the cost of meters 


No local tax on machinery and connecting up custot 
it totalled $1,250. This \ 


State Tax $5.00 per thousand than last year for the e 


little more for the other 


Send for Descriptive Booklet that the net cost was abo 


r * TAUNTON.” The territory was lear 
Lic unicipal = with 4.7 customers per n 
IGHTIN PLANT AS per mile last year. So th 

tomer was $266 this yj 
TAUNTON - MASSACHUSETSES | with: s255 ic i935. oF: 
tomers, 3.1 were farmers a 

other rural consumers. 

Meanwhile the custo 


: spent, on the average, $6 
How many of these his house and barn, and $1.4 


tested selling ideas and appliances. He will pay 


fitabl dollars a month for the el 
can you profitably use he uses in average territory 


in this next year? farmer is using electric pow 
| tion, of course, the cost aver 




















Suppose you could bring your company two really 
important new selling ideas in this next year? How " - - 
much would it advance your prestige—how much would | Not Self-Supporting 
it add to your earning power? What are you doing 
right now to get those two new sales ideas that would These mew rural consu 
help you so greatly? | 

Why not stop a minute and really consider the pos- therefore, produce a reven 
sibilities to you of a sales idea source book like this . , ¢ ms ; 
volume just published out of the files of Printers’ Ink utilities of $48 a year to co 
and Printers’ Ink Monthly? on the new line investment 


Just Published share of the system investment 
of electricity consumed and the 


window display ideas T 7 § T F D § f [ [ | N G | p FA § | of operating, maintaining, a 1 ad 
contest ideas ministering the service. And since t 


repeat sales ideas From the files of Printers’ Ink and Printers’ Ink Monthly investment in each of thes« 
group selling ideas Edited and compiled by ©. B. LARRABEE . 
ideas for, introde: ing new Managing Editor, Printers’ Ink Publications tomers is about $1,250, the fa 
proc "ts . . 
taea for hely jobber’s and H. W. MARKS just about pay 4% interest o: 
aeas or hneiping onbde § ” 4 , . . “ ' 
salesmen Manager, Readers’ Service Department, Printers’ Ink Publications. of the line extension alone. It 
ideas for beating the sea- 308 pages, CxO... CS thou h the other users of th 
sonal slump IVES more than 200 practical, usable ideas taken from the ex- E rr : 
premium ideas J perience of successful companies. large and small. in solving | must foot part of the bill. 
: . important sales, merchandising and advertising problems. Here are . 2 . om 
dealer cooperation ideas practical sales ideas for anyone interested in moving a piece of The total investment in c 
ackag as merchandise from the factory to the consumer—via the retailer's = . . var ii 
eames counter or direct Specially indexed bf selling subject and by 94,700 customers on new lines 
Se Geas commodity or services. Each plan visualized in a way that it can ite , , 2790 00 
catalogue ideas, et be adapted in many different lines of businesses. — — a oe om 
S554 


nm ats Gen Gab cams Gab Game cam Ge ee Gm GED Gb Gam Gh Ge cob Ge CE Gs Os Oe line extensions and 


EXAMINE THIS BOOK 10 DAYS ON APPROVAL—SEND THIS COUPON meters, services, and transforn 
McGraw-Hill Book Co., Inc., 330 W. 42nd St., N. Y. C. these, 61,800 were farms an 


Send me Larrabee and Marks’ Tested Selling Ideas for 10 days’ examination on approval. In 10 days I will 7 y 
send $3.50. plus few cents postage, or return book postpaid. (Postage paid on orders accompanied by | were other rural customers. C : 
semittence. ) | [mew customers connected to 


Name oi ais panhisamnhebeecnwebade : | rural lines this year, 29.820 wer 
Address . ‘a eas RN onc dccdckcbcisiiesdtennauices and 27,980 other classes of « 
BW-11-14-36 Roughly the net result is ‘‘more al 





City and State ° . . Company os . oe 
Books sent on approval in U. 8. and Canada only.) | 


life” for 152,500 more country | 
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BUSINESS WEEK 
“STOCKHOLDERS” 
REPORT 


1su 
venue 

cover intcres 

nt. plus ther . —e : — 
on pe N BUSINESS WEEK’S publishing philosophy our subscribers 
1 the expens and our advertisers are our ‘stockholders’. You literally “own a 
ng, and ad ae a , , 
ead clare Ge piece” of every issue. You have invested your money in our enter 
ese new (us ie prise. Your dividends from your subscriptions and from yout 
e farmer ¥ . 
t on the cos advertising depend largely on our ability to do a good publishing 
It lool , : : 
fa job. You are entitled to know, from time to time, just how good a 
job we are doing. Ergo this report. 
nm connect 
lines over t 
,000 for th 
884,/ 
formers 

and 
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ore al = 
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BUSINESS WEEK’S ANNU 
To Our Subscribers and Advert; 


ASSETS 


SUBSCRIBERS AND THEIR EQUIVALENT: 
Net Paid (ABC 6/30/36) 
Readers per copy 


Total Readers (estimated minimum) 


ADVERTISERS 
Number during 1st 10 months of 1936 
of whom 
135 have used Business Week previously 
97 are using larger schedules this year than in their last Business Week 
campaign. 
55 are using only Business Week for their message to executives 
73 are new advertisers 


Together they gave Business Week, 10 months, pages 


ADVERTISING AGENCIES: 


Number represented during 10 months of 1936 


ADVERTISING GAINS over comparable 1935 period 
Gain in pages of advertising 
Gain in Percentage over 1935's volume as of this date 
Gain in Percentage for full year 1936, estimated 


“DIVIDENDS” TO ADVERTISERS 
Of the earnings statements available from Business Week's 207 adver 
tisers, — 
Percentage showing a profit for the 1st 10 months 


Percentage showing improved earnings over 1935 period 
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NNU 
/vertif#ATEMENT OF CONDITION 
Period Ending October 31st, 1936 


LIABILITIES 


ut hat we MWe ONT SHOACTIVGTS ad advertisers 


SUBSCRIBERS 


subscribers pay us, for business information, the yearly sum of about $450,000.00 


ssues a year, packed with briet, timely, authoritative business news, 


en and interpreted exclusively for influential executives. Each tssue 


ins 
vew Business Business Ab | 
Washington Bulletin Money and the Market 
Weekly Index of Business Activity Editorially Speaking 
The Business Outlook America’s most quoted b ils 
( il Business News All gathered and written by Busis Week 
' P xducts own fall? and corvesp f 


TO ADVERTISERS: 
lo those companies who buy space in Our publication we owe full value 
their advertising dollars 


; 
€ Live pew 


America’s most influential readership, and — 
MORE EXECUTIVE READERS PER DOLLAR THAN ANY 
OTHER PUBLICATION. 

Respectfully submitted 


x a 


4 : GLENN GriswoLp, Vice-Pr 
ew York, October 31, 1936 McGraw-Hill Publishing Co 
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Want More Than Crop Insurance 


Farm leaders tell President’s committee the plan is 
all right in its way but that first of all Congress should 
restore AAA control of production. 


WA£ASH!NGTON (Bu mess W "eek Bureau ) 
—It may work or it may not, but any- 
how. crop answer 
to the farmers’ prayer 

Such is the reaction a somewhat as- 
tonished group of experts received from 
the nation’s farm called to 
Washington last weck to make their 
suggestions on crop insurance legisla- 
tion It is the business of farm or- 
ganization executives to appraise cor- 
rectly the sentiment at the grass roots, 
as their influence with Congress, and 
sometimes their jobs, depends on it. 


insurance is not the 


leade rs, 


Want Sure Control 


Cavalierly dismissing the subject of 
the conference as being of minor im- 
portance, the speakers used it merely 
as a springboard for fervent pleas to re- 
vive the old Agricultural Adjustment 
Administration production control set- 
up. As a surefire means of controlling 
price-crushing surpluses, they have only 
distrust for the Soil Conservation Act 
and other plans that do not face squarely 
the problem that, as one speaker ex- 


pressed it, is “to end this damnable 
system of production and distribution 
that has reduced the agricultural West 
to a charity basis.” The Supreme 
Court’s dictum that “agriculture is a 
purely local matter” received plenty of 
verbal brickbats, and the group made it 
quite clear that the next Congress will 
be called upon for legislative action ex- 
tending far beyond the mere sop of crop 
insurance 

From this it must not be inferred that 
the latter is out of the window. The 
few words that were spared for :t may 
be fairly summarized as willingness on 
the part of agriculture to try it out on 
a limited scale, and this qualified ap 
proval was embodied in a resolution 
carried without audible dissent. It was 
sandwiched, however, between weighty 
paragraphs calling for price mainte- 
nance, the parity of farm income, and the 
re-establishment of “effective means of 
controlling production and distribuiion 
of farm products,” all of which were 
regarded as being far more important 
than crop insurance. 





Koppers and the Dnsects 


Koppers Benzol is a raw material 
used in the manufacture of synthetic 
insecticides such 


as Paradichlorbenzene. 


Koppers Tar Acid Oils are used in sheep dips. 
Koppers Naphthalene is made into moth balls 
and flakes and is an insecticide for greenhouses, 
gardensand cattle bedding. Koppers Kolineum 
isa chicken house insecticide. Koppers Creosote 
and Creosote-Coal Tar Solutions are used for 
the protection of wood against termites, wood 


beetles, and other wood-destroyers. 


Koppers 


Cresols and Cresylic Acids are ingredients of 


cattle sprays. 


KOPPERS COMPANY 


Tar and Chemical Division 


PITTSBURGH, 


PENNSYLVANIA 


1. Tarmac for Roads 2. Roof- 

ing Materials 3. Waterproofing 

Materials 4. Bituminous Paints 

5. Creosote for Wood Preserva- 

tion 6. Light Oils 7. Tar Acids 
8. Coal Tar Pitches. 
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The farm leade: 
three groups to confer 
dent’s Crop Ias 
were preceded by rey 
stock and mutual ins 
and by warehouseme: 
started with a decla: 
ciples tentatively decid 
committee, including 
(rather 
coverage only. ar 


yield than in 
75,07 

tion of premiums upor 
record of the 
§ 


individual 
€ p26 ' 36, p9) 


Underwriters Will Go Along 


Insurance officials, 
that governmental insur 
into some of their busi: 
hail damage coverage 
InNngNeSS to cooper it¢ 
nitted that the 
certain to be tackled 
panies at least indet 
Aside h 
resulted in little except t 
conclusion, for the ex; 
underwriters had no bett 
pose, nor any 
government plan 

The warehousemen 
cooperative mood. This 
ing since it is probable 
crop insurance would incr 
of storage facilities. Geor 
vice-president of the Ter 
Grain Merchants Associ 
organization would be wi! 
wheat for the program at 
commercial 
per year for grain not 1 
treatment. On such tert 
was felt that the 
contract tor storage space « 


10b is 


from this 


tions 


serious crit 


rates, or abo 


povcrni 
basis in accordance with its 
quirements 


Tackle Drafting Job 
With these 


ington opinion is that tl 
will proceed with the task 
up actual crop 
submission to Congress. \W 
inite proposal is ready, tl 
ganizations probably will 
again to express themselves, 
hoped that they will succeed 
closer to the subject. 

What will happen after t! 
lematical. Even with a bill i: 
enactment is unlikely unless 
interests exert pressure in 
If they think they can get 
reaching agricultural legislatio 
a mew AAA, crop insuranc 
small potatoes to them. But 
the equally strong possibility t 
ing a new AAA conforming 
stitutional limitations will pres 
insuperable difficulties that 
will shift back to crop insurat 
if the farmers really want it, t 
get it. 


conferences < 


insurance le, 
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Acme | 
ipss CLANK Oil derricks within the | 
limits of Les Angeles are being re- | 
eed by this kind of equipment—the 
rrically-operated hydraulic pump which 


-ichtly, and more quiet. 


Service Census 


{ group of small businesses | 
stacks up some big totals. 


establishments,”’ the Census 
and the man in the street 

em in terms of small busi 
erprises—the ubiquitous barber 
beauty parlor, cleaning and dye 

s and the like. But these small 

rs did a $2,000,000,000 busi 

year, according to the second 

of such establishments. And 
provided employment for more | 
nillion persons, half of them 

g the proprietors themselves. Pay 
; of over half a billion dollars wer: 

1 by them. 

35 census is not quite identi 

the first service census of 1933 

of the groups have been trans 
d to the census on construction or 
Neither makes | 

y count of professional folk like doc 
lawyers, and the rest. And such | 
industries as amusements, hotels, | 
ists camps will be covered sep | 


insportation census 


Average Funeral, $165 

surprising disclosure of the 
service census is the fact that, 
n revenues received, the country’s | 
funeral directors head the list 
speaking, every family spent 

’ last year for funeral expenses 
ore realistically, every death last 
st somebody about $165 for 
services alone. That the profes 

s enlarged its ranks is apparent 
35% increase in number of 
hments compared with 1933 
! on sheer number, barber shops 
k every other service industry cov 
the present census. They stand 
’ a source of employment too 
ink second when it comes to rev 
nd payrolls. Since 1933, the 
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READ DETAILS OF 


FREE 


SAM PLE Of 
EDIPHO NE 
VOicE WRITING 


Edison says this to responsible execu- 
tivesand professional men and women: 

“Our records prove that whenever 
and wherever an office has adopted 
Ediphone Voice Writing, the busi- 
ness capacity of its dictators and sec- 
retaries has increased at least 20%, 
and often as much as 50%. Each case 
of increased capacity has been ac- 
companied by a decrease in physical 
and mental effort. 

“So positive is Edison that the busi- 
ness capacity of your organization can 
be increased 20% to 50% — without 
increased effort — 
that we will place 
a new Pro-technic 
Ediphone at your 


desk, and at the desks of anyone else 
in your office. Without disturbing 
your ordinary routine, you will have 
an opportunity to learn how effec- 
tively Voice Writing speeds the flow 
of work . . . how it saves time... 
how it makes money for you. 
“Until you are completely satisfied 
that Voice Writing ‘delivers,’ you pay 
nothing. You obligate yourself in no 
way! You can’t lose! THAT is the 
‘You- 


Pay-Nothing’ Plan.” For further de- 


basis of the New Edison 
tails of this astonishing offer, Tele- 
phone The Edi- 
phone, Your City, 


or write direct to — 


*WORLD-WIDE VOICE WRITING SERVICE® 





prove conclusively that mest plants can 
collect comparable “dividends.” 

- And you can estimate your “divi- 

1930's! But here are the facts... dusita™ teknleahelr—hholoes gor epend « 

In 1928, a famous roller- i - penny. Bepreared the potential effi- 

Fuel tinct yuan, SO)000- casein with iM 2 Mihey: 78 ae 

savings engineers— ve years 

800%. And each year since, the insu- research and experience to draw on. 

lation has paid for itself vy caper 

over. Savings to date, over | ay 
Hundreds of performance * reports. 


JOHNS-MANVILLI 


YEARLY RETURN YEARLY RETURN 
242" 418% 


Annealing oven atthe Open hearth furnace 
Chicego Malleable . at an Ohio steel foun- 
Castings Co., West dry, regeneratorsand 
Puliman, Ill., insulated flues of which were 
in 1929 with J-M : : insulated with J-™ 
\ Superex and Sil-O- —~ Sil-O-Cel Insulation in 
Cel Insulations. Cost / | 1927 .Cost,$2,763.80. 
$345.35. Net annual _~— : Net annua! fuel sev- 
fuel saving, $876.56. ee. : ” - ing, $11,579.85. Re- 
Return 242% yearly. ee & ee turn, 418% yearly. 





of Darber Sho} 

oc, with rex ipts up 12% 
lishment had an ivcrave ann 
of less than $1.800 in | 

Beauty parlors rank second in 
of service establishments, but 
volume of payroll. They did an 
business of § l per store 
pared with 1933, their number 
S$, th 

The 
shine sh 
business nan ing 


numerically, fifth in 


Chains Sigh in Relief 


Supreme Court decision and 
California victory seem to por- 
tend a breathing spell. 


With t pudiation of ¢ 
I 

$500-a-store chain tax i 

retercnd 


( ourt 


eck 
to belie 
ahead tor then 
that Congress 
consider | 
creasingly vigyorou 
ized independents 
Although the Sul 
in voiding the gross 


or 


of the Jowa law plow 
(similar provisions 
out by th oul 

Ww M XICO 
laws) the h gn 
of is tra 
parti 
the stat 
soon and a good 
been flirting with 
idea, hoy ing 


tax as an oc’ 


on a method of doing business 


Here Johns-Manville 
Insulation, which cost Again, the Iowa tax wv 
only $1,700, saves punitive one, for it was c 
$9,000 annually; a 


y | té $5 
“dividend” of 541%. gross license tax (5 


under ten, $155 for e 
fifty) and provided 
levies—from $25 gross 
under $50,000 up i flat 10% on 
Controls HEAT, COLD, SOUND, MOTION. receipts in excess of $9,000,000. These 
iY] ° exactions forced Standard Oil of Indiana 
mM! Protects against FIRE, WEATHER, WEAR. to cease retail operations in lows 
Although the Supreme Court dis 
missed the tax on sales in approximately 
100 words it did, by upholding the 
AVIN T DATE ’ t 
. pe pn District court decision place its O.K 
. on the license levy This was in line 
os hare to the with the attitud which the court has 
lant of the ennsy! 
Seana * Tans ah consistently maintained since May, 1931, 
Corporation, Clinch- when it approved Indiana's license tax 
field, Go., insulated A total of 19 states now exact such tolls 
with Johns-Menville The chain forces which fought the 


Supeéerex Blocks in 
sone ial aE cealioe lowa law were led by A.&P. which had 


$4,000. Fuel savings threatened to withdraw from the state 
to date, $20,000. | Graham Department Stores and the 


Waigreen and Liggett drug chains 
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AND IT CAME OUT THERE 
hibit last week in New York City, are: 


RCA Photos 


Three steps in television. pictured at the RCA ex- 
the television studio where the pictures origi- 


nate (above, left); the projection machine focused on an iconoscope camera for iele- 
vising movies (above, right): and the set, showing the image screen (right). 


Television Gives a Real Show 


Radio Corp. and NBC demonstrate that it can pro- 


duce a lot of entertainment. 


But technical and finan- 


cial problems will keep it off the market awhile. 


TELEVISION has left the laboratory. Last 
week the Radio Corp. of America and 
its subsidiary, the National Broadcast- 
ing Co., demonstrated before more than 
200 representatives of the press what 
television can do under practical work 
ing conditions. The program was shot 
in NBC studios in the RCA Building, 
New York, relayed by coaxial cable 
more than a mile south through the 
heart of Manhattan to the RCA trans- 
mitter atop the Empire State Building, 
and then broadcast to a battery of a 
dozen receiving sets located on the 62nd 
floor back in the RCA Building. 


Entertainment Carries the Day 


The occasion was billed as “the first 
showing of a complete program built 
for entertainment value as well as a 
demonstration of transmission.”” And 
halfway through the program, reporters 
so far forgot the scientific gravity of 
the occasion as to laugh at a televised 
movie short of a four-year-old playing 
a bass tuba. These same press critics 
had taken the statements of RCA’s 
President Sarnoff and NBC's President 
Lohr pretty much in their stride. They 
had raised a collective eyebrow about 
halation and about the flicker of light 
around the periphery of the screen when 
a comedy team was performing. Dis- 
tortion of features, which was pro- 
nounced when Hildegarde the Televi- 
sion Girl was singing, they charged up 
to faulty camera technique on the send- 
ing end; ditto for a couple of frames 
that jerked convulsively upward like the 
end of reel 2 in an old Western melo- 
drama when cameras were being 
changed. 
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But when Pathé newsreels of Presi- 
dent Roosevelt's reelection appeared on 
the screen, the critics slipped fast out of 
their professional rdles. And by the time 
the baby tuba player made his début, 
followed by a Bob Benchley short, tele- 
vision had definitely established itself as 
a real entertainment medium ready for 
the market. 

But television isn’t going on the 
market yet for a variety of reasons. 

First there are technical problems. 
RCA’s television had a definition of 343 
lines. The Radio Manufacturers Asso 
ciation, however, has recommended to 
the Federal Communications Commis- 
sion the adoption of a 441-line defini 
tion as standard, and RCA is prepared 
to rearrange its transmitter to meet this 
probable requirement. That means that 
new receiving sets will have to be con 
structed that are synchronized with the 
transmitter. Furthermore, radio set 
manufacturers who plan to enter the 
television business want some assurance 
that neither technical improvements nor 
political maneuvers will change the 
standard of definition overnight, thus 
junking all receiving sets then on the 
market. 

The size of the televised image upon 
the screen presents other difficulties 
RCA equipment boasted pictures 7}”x 
10”, a size conducive to clubbiness but 
inadequate for a whole living-room 
The improvement in definition to a 
i4l-line standard will permit a 25% 
increase in the size of the image with 
the same clarity that now obtains, but 
any attempt to blow the pictures up 
larger for observation at a distance 
would reduce the contrast of light and 


shadow. Apparently the 


lies in building bigger cat! 
that use higher voltages 
electrons over a greater ar 
of the tube that 
screen 


serves 


Determining Transmission Limit 


The still unsolved myst 
range of television and 
of reception under an unli 
of physical circumstances 
another major technical prol 
RCA began broadcasting 
tally from its Empire State 
last June to receiving sets 
the homes of company en; 
various officials, measurab 
toward the solution of this 
been made. Although prir 
age seems limited to an area 
radius from the transmitter 
achieved satisfactory receptic 
tance of 45 miles. Indicati 
higher transmitting power 
tually expand primary ser 
beyond the horizon, now get 
garded as the effective limit 
sion service. 

Technicians’ worries are ni 
exclusively to transmitting a: 
ing equipment; there are 
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attford Fire Insurance Company 
policies are non-assessable. All you 
sver pay is the insurance premium. 
Buy Hartford Tested insurance and 





n Limits 


THE HARTFORD FIRE INSURANCE COMPANY 
THE HARTFORD ACCIDENTand INDEMNITY CO. 


HARTFORD - CONNECTICUT 


'HARTFORD INSURANCE IS SAFE AND 
-M CONVENIENT. There is a rigid test for in- 
 serance just as there is for every other worth-while 


“product. The test for insurance is time. Back of 


‘very Hartford policy stands a 126-year record of 
bonorable business dealings. Many thousand agents 


DD of the Two Hartfords in every State of the Union 


|and in Canada offer” you this tested insurance. 
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Your Hartford policy guarantees you tested insur- 
ance protection and prompt, intelligent - insur- 
ance service, no matter where you are when emer- 
gency arises. It is @ great convenience for 
Hartford policyholders to be able always 
to find the nearest Hartford representative 
by calling any Western Union office. In 
Canada call Canadian National Telegraphs. 
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other problems that hay 
off at the sending end j 


is necessary to devise 
rn a Ly lenses whose focal lengt 
to a minimum the distor 


evitable in presenting 
curved screen. Lighting. 
conditioning, limitations 
of action, and the hand 
for effective photograp! 
the studio producer or 
problems to ponder qu 
the difficulty of finding 
and trained talent for air 


Movies Get the Call 
These considerations | 
clusion that movies are |i} 
large in television's early 
The machinery for televis 
already been developed to 

express. Only 10 days to Yokohama you sail from California ports. Orient of efhciency, and thos 
by Empress of Asia or Empress fares include passage from and to television—and advertising 
of Russia. It takes just lays more Seattle. Low all-year round-trip fares economics of the situatior 
to go via Honolulu... by Empress of marvellous First Class, and Tourist suasive reason for the pr 
Japan or Empress of Canada. Em li equal to First on many other ularity of movie material 
press of Japan is the largest, fastest ships. Low-cost Third Class on all It costs big money 
er on the Pacific Empresses. All-expense tours ‘ 





he tastest Pacific crossing is Empress nect with an Empress at Honoluiu tt 


operate a television trans: 


Frequent sailings from ouvert @ See YOUR OWN TRAVEL AGENT or 
ving ; ' who anticipate commercial 


(trains to ship-side) and Victoria t Canadian Pacific: New York, Chicago 
oe hama a gue, Shang San Francisco, Washington, 33 other 
hai , mg, and Manila ties in the United States and Canada 


television stations (and it 
that the Federal Communi 
mission will approve suc! 
fully expect to finance th 
u 
VY ic Empresses” by the sale of facilities f 
national advertising progra BO 


But although time costs 
much out of line with thos 
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in the radio business, talent 





tion costs are certain to fis 
cedented levels, particularly 
elty of television wears aw 
owners who have shelled out 3} CHAI 
$500 for receiving equipment 
= real entertainment by high Fisk 
’ prie wi high paid) performers 1926 
mUDENTIAL f Ss Buy a Box Now, an advertiser might | load 
sfrencT oF to splurge on an occasional br hetw 
i Of dan this kind, but ne could scar CHAI 
of Dollars pected to meet the costs of S} ‘ The 
a live talent show over the | - 
vision station in each major illus 
And he would be faced with t Bon 
sity if he wanted to do the jx _ 
sort of a national basis, for to — 
problem of transmitting telev CHA 


Del; 4 n b : a hookup comparable to a national : Tl 
> ar n . . . 1¢ 
elivered fo you when you reacn a cera age | network is far from licked 


not 
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or to your beneficiary immediately if you do Demands for Shorts Likely Mat 
ous says 
The coaxial cable offers a possi 


not live solution, but until its physical 

have been fully demonstrated 
costs of stretching such expensiv« 
: fe give 

ASK US FOR A QUOTATION from city to city have been met, ¢ 

movies offer the most likely way 


for sponsored films could be repeate 
Fu 


wherever and whenever necessary 
THE PRUDENTIAL | length features aren't in the cards, pet 
haps, but humorous and dramatic short 
INSURANCE COMPANY OF AMERICA dialogue, newsreels, and other preset 
tions not unlike those currently spo 
EDWARD D. DUFFIELD, PRESIDENT HOME OFFICE: NEWARK, N. J. sored by radio advertisers that fit inte 
15-minute or half-hour programs shoul! 
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The whole story of BONUS~-LOAD 
in 3 chapters 


BONUS «LOAD: Truck bodies built of strong 
Alcoa Aluminum Alloys are so much lighter 
than bodies built of ordinary materials that 
load capacity is considerably increased. 
Extra pay load, called Bonus-Load, costs 
nothing to haul, because it travels free when 
Aluminum bodies replace heavier structures. 


CHAPTER | 


Fisk Rubber Company first tried Bonus-Load in 
1928, with truck in center of illustration. ..pay 
load increased 55%... truck still in operation 
between New England and New York City... 


CHAPTER II 


rhe two trucks shown next to center one in 
illustration, were bought in 1935. Carrying 
Bonus-Loads of 3000 Ibs., each made a cash 
saving of $2,280.00 in five months, as docu- 
mented in letter to the builder, at right... 


CHAPTER III 


The most recent Fisk trucks . . . shown at ex- 
treme right and left in illustration. Fisk's 
Manager of Warehouses and Transportation 
says concerning one of them: “This truck is 
now ym from Chicopee Falls, a round 
trip of 280 miles, taking 16 hours, six days a 
week. We estimate that the Aluminum body 
gives us an added load capacity of 4000 


COA:ALUMINUM 
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pounds, and... we are making a saving of 
$18.56 each day...” 


ESPECIALLY FOR YOU 


Bonus-Load bodies are fabricated from cost- 
saving shapes of light, strong Aleoa Alumi- 
num Alloys by good body builders every- 
where, and for those who are interested we 
have prepared a book “Alcoa Aluminum for 
Truck Bodies.” ALUMINUM COMPANY OF AMER- 
wa, 2104 Gulf Building, Pittsburgh, Pa. 





BRIGHT LIGHT 


alone is not enough... . 


but: 

BRIGHT LIGHT 

properly 
controlled 
is ideal! 


Model 2242 
Price $13.50 


Tue old conception of a supplementary 
lamp was a light bulb supported by a stand 
and covered by a shade. But FARIES 
GUARDSMAN LAMP has changed this! 
tion by flooding the working area with a 
strong, evenly distributed light . free 
from glare . free from shadow ...a 
boon to tired, overworked eyes 
accomplished? By our exclusive design of 
both reflector and luminaire, whereby the 
light is first concentrated within the shade, 
then properly redistributed to the desk or 
table top 


For your sight’s sake see the GUARDS- 
MAN today. If your dealer cannot supply 
you, please write us. 

FARIES MANUFACTURING COMPANY 
and S. Robert Schwartz, Div. BW 
DECATUR, ILLINOIS 











7Ema Life Leads in number of 
group policies in force! 


All Forms of 
Group Insurance 
Life « Accident 

Sickness ¢ Pension 


Through our trained Group Representa- 


tives we are equipped to analyze your 


em ple yees’ cial problems and recom- 


: 
proper plan for your 


organization. 


It is designed to properly control illumina- | 


How is this | 


|be in demand, if production costs can 
be held down. 

Television could go on the market 
now, but it won't because from every 
point of view—technical, artistic, and 
economic—the television industry has 
come along to about that point where 


Ege Machines 


THE barnyard hen, scratching for a living 
under the eye of her strutting lord, would 
| be appalled to learn what science has 
|done to her sisters. Some years back re- 
search upset the ancient dictum that 
chickens had to have wide range spaces. 
Under modern mass production, hens are 
robbed of their liberty and their loves, 
}and are confined in cages forming the 
| production lines of egg and poultry fac- 
tories, 
| Displays at the Poultry Industries Ex- 
position (New York) this week showed 
progress that has been made since the 
revolutionary discovery. In effect, it has 
|moved poultry production indoors 
Chickens don’t have to have sunlight and 
green food provided they get all the vita- 
mins. Now cod liver oil, sardine oil, but- 
termilk, etc., mixed with grain, supply 
the necessities. The broilers don’t seem 
to mind the wire trays on which they com- 
plete their destinies ; hens live contentedly 
in the batteries of cages where they do 
their laying (without benefit of roosters) . 
Symbol of the new age is a Smith in- 
cubator shown at the exposition. It takes 
65,000 eggs at a “'setting,”’ is electrically 
operated, and costs $5,785. Eastern 











the radio industry was 
were just giving way 
ceivers and loudspeak 
manufacturers who ren 
ful transition from th 
present don't want to go 
ilar experience with teler 


Poultry Industries Exposition shows how seicice ha, 
changed the hen into an indoor processing wit, nec, 
ing neither liberty nor love. 


poultrymen have been 
stock for years through sci« 
and control of strains. N 
of their business is furnis 
chicks and hatching eggs 
country. Running on th 
from the egg yolk, a ch 
days without food. This 
tance in shipping. For 
this point, hatching eggs ar 

Pedigreed chicks sell as 
each. A big New England } 
aged 16¢ each for chicks 
7¢ to 8¢ each for eggs. 7 
goes for run-of-the-hatcher 
sexing (separation of m 
males) the charge is 2¢ & 
Here is a new profession \ 
has produced 

If the sex of chicks isn't es 
the day they are hatched (t 
for shipping) the determi 
wait six weeks. The Japar 
veloped professional “‘sexer 
brought their knowledge 
There are now 5,000 to 6 
this country. A private scho 
teaches ‘‘sexing”’ in a threc 


Conditioned air makes | 


ASTNA LIFE INSURANCE COMPANY || ™ , — 
Founded in 1850 Hartford, Connecticut. | | MATERNITY WARD FOR 65,000—The hen doesn’t have to be around, however. t 


| keep the eggs warm, or to turn them at the proper time. Smith Incubator ‘ 
Cleveland, builds this electrically-operated hatcher, which can handle 65,000 egg: # 


one setting, and which is reported to hatch up to 80%—a mark any hen would b proud 


of. The man is James E. Rice, president of Northeastern Poultry Producers’ Coun 


COAST-TO-COAST CLAIM SER VICE 
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1936 Mobilization 
for Human Needs 


b _ 


Here is an opportunity for all good neighbors to 
join in a common cause which knows no party lines 


Al) facilities for this advertisement have been furnished the Committee without cost 


Now is the time for all good 
citizens to come to the aid 
of their less fortunate 
fellow men 


Despite government rm 

lions of Americans 

mothers and fathers 

welfare agenck » their « 

assistance. In time of sick 

thevare de pend ntupont! 
Dhirty-hve national welf 

acter-bu lding agencies sponse 


| 

Mobilization for Human Need 

de mands are great and urgent | und 

inadequate 
Mi a id Mrs Loyal ¢ itizen | 

your ayytessive support ¢ 

needs for medical tre 

nurse service, « hild care 

of other forms of aid be adequate! 
In addition to suppl 

not available through publi 

year, the family welfare 

the much greater respor 


k to econom if 


people bac 
Give your share. Take | 

Community Chest or welf 

work in your town. No national 

being raised ; eac h community 


control of the funds it collect 


(,ERARD SWOOP 
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HAMMERING 


Can’t Loosen WILCO Silver Steel 
Laminated CONTACT POINTS 


4 
- 


can hammer them, batter them—abuse them in 

every way possible. Still you can’t break the per- 

manent bond between the silver face and steel back of 

the new Wilco Laminated contact point—or loosen it 
from its supporting arm or bracket. 


That means lower contact resistance, reduced arcing, 
and better contact performance. And, because of the 
saving in silver, the cost is often substantially less. 
Standardization is another advantage—making possible 


a smaller number of styles of contacts. 

Wilco silver steel laminated contact points (flat or 
crowned) are made in diameters from 1/8” to 1/2”, 
and in thicknesses from 1/16” to 5/64”. They can be 
supplied already welded to your own brackets and arms, 
or ready for your own projection welding. 

Write for new bulletin on this newest addition to the 
Wilco line of contact points—and sample, projection 
welded to steel mounting arm, which can be subjected 
to the hammer test in your own plant. 


SE Beaks WMI GD e ioscr cerces . cnsecee. ut. omec 


fefiners and Workers of Platinum Gels end Silve Pre + Motel Contacts 
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iG MALL investors comprise the great 
oy bulk of the owners of Associated Gas 
and Electric Company. Of all the 135,048 
holders of the Company's stocks— 


92% own 100 shares or less, of which 
49°% own 11 to 100, and 

43° own 10 or less. 

Only 8° own more than 100. 


Distribution of principal amounts of 
the Company’s debentures and converti- 
ble obligations also shows wide holdings 
by small investors: 

Amount of 
dolding Jutstanding live 
$100 or less 9 9 
$101 to $1,000 19.9 20.8 
$1,001 to $5.000 35.7 56.5 
$5,001 to $10,000 12.7 69.2 
$10,000 or more 30.8 100.0 

Attac ks on utilities affect most severely 
men and women of modest means who 
are the great body of utility investors. 
The 337,738 registered and coupon-secu- 
rity holders of the Associated System rep- 
resent a cross-section of American citizens. 


ASSOCIATED GAS & 
ELECTRIC SYSTEM 











raising of poultry in 
This provokes thx 
may become an urban 1 
industry. Recent rep 
ambitious plan for 
egg and chicken fa 


was abandoned on 


ties opposed it. ¢ 
rents) will be the 
But rosy vistas 
and suburbanite who 
raise chickens - N 
show had a special 
tions of experts wit! 
alists. Equipm 
tise that their syste 
unused parts of gar 
cant wings Or exten 


For Small Scale Operators 


M. H. Arndt Mfg. ¢ 
makes a complete beg 
of cages tor $116 It 
metal units for startir 
veloping young birds, 
erations. This plant « 
pound broilers and aby 
eggs weekly. In such 
working day is artificia 
electric illumination. | 
record card where the ir 
duction is tabulated. TI 
fall below par immediat: 
Research in care and 
| selective breeding, has res 
fowl, richer eggs, more t 
One expert predicts that | 
chickens will be as big as 
produc e eges the size of fo 
Squibb and others now s 
oil for mixture with chick 
fornia Packing Corp. is pus 
oil (byproduct) for the s 
| Big fisheries produce from 
| small fry a “fish meal” that 
| able protein builder for chi 
| Phenix turns dried whey 
|mentary poultry food. Li: 
‘ucts Corp. produces a calcit 
helps hens produce egg sh« 
bones in young chickens. | 
floors of chicken compartn 
various byproduct forms. S 
tonseed hulls, peat moss, sug 








Compete for Fowl Title 


High spot of the show was t 
the year” contest. Its object v 
nate the Miss America of 
yards. The judging rested 
laying record weighted by s 
size, quality, and pedigree. E: 
21 beauties from nine stat 
whom had done better than 
year. Statistics from egg-lavi 
illustrate to what extent scien 
production per hen. In 1 
production for hens in onc 
was 183 eggs per year; in 1 
age had risen to 220. Selectivit 
such wonders in raising egg 
some hens now have to be h 





prevent heart strain 
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New Products—New processes, new designs, new 


packages, new production and sales methods. 








exhibits for the first 
New York Automobile 
its brand-new  portabk 
xhaust-gas analyzer. This 
the principle 
fic weight of exhaust gas 


operates on 


hanges in the air fuel ratio 
aviation-type carburetor 
public showing at the New 


obile Show. Since the fuel 
rrounding the entire body 
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ras at constant level, and inbuilt 
help control surging on sudden 
Bendix Products Corp. offers 
(tort this device as a solution of automobile 

, tion problems on today's high 


highways. 


4-Day CALENDAR Co 
oduction with an inexpensive 
lope-stuffer in the form of a per 
ilendar which will give the day 
week for any given date from 
to 2000 


is getting 


onc 


INGHOUSE ELECTRIC & MFG. Co 
to the assistance of the hurried 
ge ind harried stockkeeper with a luminaire 
x | specifically to concentrate light 
al and horizontal surfaces of 
tacks, and their contents 


ss Co. uses compressed air in- 
glass or other transparent ma 
r clear vision in its newest hood 
r for protection against dust or 
Air flows from the shop airline 
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through a filter and into the hood, es 
caping through the eyehole with suf 
hcient pressure to exclude contaminat 


outside atmosphere 


W. & L. E. GuRLEyY’'s ni 
tester will provide definite me 
of stiffness, softness, pliability 
of textiles ranging from voile t 
and 
specifications in milligrams of bending 
for future comparative 

May find application in paper and 


will enable measurer to record 


resistance tests 
other 
industrics 

Hy-SPEED CAs! salts for the 
treatment of high speed steel tool 
being marketed by A. F. Holden 
the assurance that tool lif 


tween grinds will be in 1 


with 


reased 


SKI 
ment 
other hardy folk, will be feature 


vesT, a light, 
for 


warm com} act gar 


train enthusiasts and 
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d in the 
Christmas catalogue of A. G Spalding 
& Bros Fabricated of 
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paper, it feels 
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VACUUM CLEANER Co., IN¢ 
relicf of 
a blower to remove a 


ELECTRK 


comes to the static-ridden 
humanity 
cumulated dust and dirt from the 


ofmce 


with 
inac 
cessible crannies of the radio 

FOUNDATION REDWOOD,” newest spec 
ification of Redwood Asso 
ciation, is deliberately established to 
meet the need for lumber highly rr 
sistant to termite and decay; 
of No. 1 Heart 


wood prev iously selected 


California 


is a special 
selection 
for similar 


resistance 


VAPORSEAL INSULATING 
designed to meet moisture 
densation conditions 
dence air-conditioning, is 


and 
inherent in 


con 
resi 
newest item 
on the production schedule of the Celo 


tex ( orp 


“SILVER BLADI 
attachment to platforms of any high 
or low-hft industrial trucks are being 
made ready by Easton Car & Construc 
tion Co. tor early and late snows; will 
push snow to either side of uncovered 
factory runways. 


MACMILLAN-SINCLAIRE, IN¢ com 
bines standard backbone and flat-open 
ing plastic binding in a brand-new book 


on New York wills, trusts, and estates | GENERAL 


for New York Trust Co. Office librari 
ans will be duly thankful when they 
see the title in orthdox positions on 
both cover and backbone 


SHEATHING, | 
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cloth wil 


NEW CLEANER 
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PROOF FINIS 


a copy of free mont 
write General Plastics, Ir 1] 
North Tonawanda, New York 


PLASTICS’ 


DUREZ 
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“ahed 
affor 
to take 

a chance 


“We don’t expect trouble at our plant but 
we consider it good business to be pre- 
pared for emergencies. Pace Fence gives 
us day and night protection against the 
violence of mob rule.” 

PAGE FENCE has many constructional 
advantages. The new wing channel Line 
Post provides superior galvanizing, greater 
strength, a far neater, more serviceable in- 
stallation. Because no one metal is suit 
able for all fence conditions— PAGE alone 
offers a selection of superior fence metals 
-—ARMCO Ingot Iron, ALCOA Alumi- 
num, Allegheny Stainless Steel, Copper- 
Bearing Steel, genuine Wrought Iron. 

Located throughout the United States 
are 92 Page Fence Distributors. Write to 
one of the offices shown below for helpful 
literature and name of the Page Fence 
expert nearest you. 

PAGE FENCE is a product of the Page 
Steel & Wire Division of the American Chain 
Company, Inc. 


PAGE FENCE ASSOCIATION 
Bridgeport, Connecticut 

NEW YORK PITTSBURGH ATLANTA 
CHICAGO SAN FRANCISCO 


This Label—Your Guarantee 
The PAGE P-12 label identifies PAGE ¢ 
vanizing which is guaranteed to withstand a 
minimum of 1 2one-minute dips by the Preex 
lest. PAGE P-12 galvanizing appliesnot only 
to fence fabric but also to posts, top rail and 
fittings as well your guarantee of maximum 
resistance lo rust 








America’s first wire fence—since 1883 


“BUYERS CANT FORGET 


ME ial OUD I 
Started this Sales 
Building Plan’ 


“Thousands of people carry 
my ads around voluntarily! My 
ads are imprinted on AUTO- 
POINT pencils! The easiest 
pencil in the world to write 
with; has the “Grip-Tip”: leads 
can't wobble: it always works! 
Prospects and customers see 
my message every time they 
write—they can't forget me 
when they buy in my linef"— 
That's what firms everywhere 
say! Find out why! Send for 
“37 Sales Plans’ and samples 
(on your letterhead). 
Autopoint Company, 
1801 Foster Avenue, 
Dept. 





Bw.11, Chicago, Ui. 


The Better 
Pencil 
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Neu 
Capital 


$145,223 
317.360 


First Quarter 

Second Quarter 
Third Quarter 
$3.460.627 


Nine Months 





Industry Takes to New Money 
New Capital in Relation to Total Corporate Borr, 
(in thousands of dollars, 000 omitted) 


$230,540 


*Compiled trom Commercial and Financial Chronicle figures 





STYLES im corporate financing are as 
transitory as modes in muilady’s bonnet. 
Until recently the dominant style was re 
funding; but now, and for some time to 
come, it seems certain that the increasing 
fashion will be new money. 

Othcial figures for the quarter ended 
ocpt. 30 and representative returns for 
October confirm this conclusion, if con 
firmation is needed. In the third quarter, 
the Securities and Exchange Commussion 
reports, only 50.760 of the $719,501,000 
borrowed was to pay off old debts. A full 
or $177,729,000, was to be added 
to working capital. The rest went tor 
capital expenditures and other purposes 


Se 
ye 


Earlier History Different 

[This is in sharp contrast to carly 
months of this year when over 80% of 
the proceeds of new issues went for re 


funding purposes. Even more striking ts 








the change from the third quarter a year 
ago when only $130,000,000, or 12.5% 
of the $1,025,000,000 of financing, rep 
resented new capital. 

But it is premature to assume that halt 
the new issues coming out in the near 
future will represent industry's borrow 
ings to install new equipment or to build 
up working capital. The third quarter 
notes, are not entirely rep 
resentative because they the 
$100,000,000 borrowing by General Mo 
tors Acceptance Corp. to increase the big 
finance company’s capital funds 

Nevertheless, corporations 
than $775,000,000 new 


figures, SEC 
include 


borrowed 
more money in 
the first nine months this year and that’s 
no drop in the bucket. In the same 1935 
period this type of financing amounted 
to only $230,000,000 and in 1934 to 
780,000. An increase of such pro- 
portions can’t be acc idental or incidental 
Moreover, it is not surprising that the 
trend should be gaining prominence. A 
long depression stymied new machinery 
orders, but science and invention took no 


$134 





Industry Borrows to Buy 
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Three quarters of a billion dollars of corporate {inane 
ing in first nine months was for new capital. 
year it was only a quarter billion. 
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Railroad Issues Expected 


77 


ihus it is the confident 
Wall Street that one of the 
the months will 
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English Taxi Worry 


London transport monopoly 
irks cabdrivers, who have high 
lares, few passengers. 


(Business Week Bureau) 
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PIPLomatic coR?® 


She used to be just a plain, every-day eleva- 
tor operator—until the building modernized 
to Finger-Tip Control. Now her mechanical 
duties are limited to the pressing of a few 
buttons, as passengers name their floors. But 
her diplomatic duties are legion. She has 
time to smile and say “Good morning.” 
Time to direct a passenger to So-and-So's 
office. Time to be courteous and pleasant 
and helpful to every one. She builds good- 
will and prestige for this building 

We HAVE concentrated our efforts toward 
hastening the day when elevator effi- 
ciency would not fluctuate with th 

varying efficiency of operators. Recentl, 
we were pleased to announce that this 
goal had been reached for all elevators 
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passenger transport monopoly within an 
area of 25 miles of Charing Cross. This 
development has made cab proprietors 
because the inter-station service, 
efhcient, will eat into their 


sore, 
if more 
revenue. 

Now Glasgow is investigating the 
possibilities of municipal taxicab service 
The taxi has often been criticized on 
the grounds that fares are too high and 
that it occupies more space in traffic than 
its human content justifies. In London, 
a sixpenny minimum fare was tried some 
years ago, but there was no compensating 
boom and drivers asked for the increased 
minimum of nine pence now in effect 
A minimum tip is considered to be three 
pence, so that the lowest fare for a taxi 
cab is one shilling 


Education of Public Needed 


How far a sixpenny, no-tip minimum 
would put taxis on the road to prosperity 
may be questioned, and in any case the 
reduction would have to be sustained for 
some time so that people might become 
taxi-minded 

Probably the future lies with schemes 
along the lines of one just introduced at 
Bexhill for small private cars 
with chauffeurs, at four pence a mile and 
a half crown an hour for waiting time 


hiring 
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OUR OWN NEIGHBORHOOD—For years, 
such as the Pan American 
Dr. Pedro de Alba of 
worked to cement 
friendly relations the nations of 
the Americas. Under the “good neighbor” 
policy the path to greater trade has further 
impetus is ex- 
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Pan American Parley 


Hull will dominate it, Roosevelt 
will probably attend it, and 
business will benefit from the 
trade it stimulates. 


Peace problems will dominate the dis 
cussions at the Pan-American confer- 
ence in Buenos Aires in December, but 
business knows it will benefit from any 
spread of the “good neighbor” idea, 
and even looks for some gains from the 
brief consideration of economic prob- 
lems which is provided in the agenda 
Sec. Hull will unobtrusively dominate 
the conference, and he belteves that one 
way to preserve peace is to create pros- 
perity 

The meeting will open Dec. 1, prob- 
ably with President Roosevelt in at 
tendance. Formal sessions, which are 
expected to last until Christmas, will 
follow a program which has been di 
vided into six sections: organization of 
peace, neutrality, limitation of arma 
ments, juridical problems, economic 
problems (including communications), 
and intellectual cooperation 

Now is an time for the 
conference. There is no war anywhere 
on the American Ot 
the 14 reciprocal trade agreements in 
operation, seven are with Latin Ameri- 
can neighbors. The nations 
in Latin America 
coope ration in 


auspicious 


two continents 


small 
have suggested 
closer the Western 
Hemisphere to replace the waning in 
slowly disintegrating 


fluence of the 


League of Nations 


Significant Advances Made 
Economically, the countries of Latin 
America are recovering rapidly. Mount- 
ing commodity prices have done much 
Here’s a record of the commodities 
most important to Latin America, show- 
ing the price rises (in the U. S. market) 
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control over industry is becoming broader 
daily 

The new half billion mark consolida- 
tion loan, just issued, brings the total of 
refinancing of the Reich's floating debt 
for the last two years to 4,000,000,000 
marks. However, the flotation of each 
successive loan has been made more diff- 
cult by the exhaustion of liquid indus- 
trial reserves—an ominous sign, con- 
sidering the tremendous financial re- 
quirements of the Four-Year Plan. 


France 


Business works into post-deval- 
uation recovery stride. 


Paris (Wivreless)—-France is going 
through a post-devaluation cycle sim- 
ilar to the middle months of 1933 in 
the United States. 

Money is coming out of hoarding and 
finding its way into the stock market. 
Stock prices are mounting. Brokers are 
taking on additional help 

Last week's stock market activity 
pushed prices up an average of 10%. 
Rubber shares were a feature, with an 
advance of 20%. 

The general stock index is now 42% 
above predevaluation levels. 

Retail trade is benefiting from the 
revived activity. October sales in Paris 
department stores were from 15% to 
20% ahead of October, 1935 

Wholesale prices rose 12% in Octo 
ber, with foodstuffs lagging 4% behind 
the average rise. 


Great Britain 


Speculative boom captures 
British markets. War fears are 
eased. Strikes threaten textiles. 


LONDON (Cable)—Markets have 
boiling all week, with rubber, tin, and 
copper fully controlled by the specula 
tors. Optimists are already anticipat 
ing 9d. rubber, tin at £300, and copper 
£50 

There have been rumors in the for- 
eign exchange market all week that 
Paris will be obliged to let the franc 
slip the full amount allowed by law 
So far it has been held fairly steady 
at a point midway between the two 
limits set up by parliament. 

The City lacks any confirmation that 
aircraft orders have yet been placed 
overseas. While it is admitted that 
such a move would be made without 
hesitation if an emergency arose de- 
manding prompt action, there is 
nothing in the present outlook to indi- 
cate that the country needs to rearm at 
a more rapid rate than has been made 
possible by the recent burst of activity. 

Foreign tensions have eased consid- 
erably, though new trouble may be pre- 


been 
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cipitated if the Franco government suc- 
ceeds in setting itself up in Madrid, for 
Germany and Italy are bound to recog- 
nize it at once, but France will hold 
back. Britain will fit her action to the 
negotiations with Italy for a new deal 
in the Mediterranean. Mussolini's ex- 
pressed desire for a gentlemen's agrec 
ment in this region has aroused consid- 
erable approval in Britain. 

The Manchester cotton trade faces a 
promising period if the threatened 
strike can be avoided. Good orders are 
reported for heavy printing cloths and 
similar styles. Many manufacturers are 
booked up for months ahead, and, as 
with steel, delivery problems are awk- 
ward. There is some fear that this strong 
position may be hurt by the strike 
threatened by cotton operatives who want 
a wage increase of 1s 8d on the pound. 


Soviet Union 


Heavy industry no longer is de- 
pendent on imports of materials 
or skill. New effort will con- 
centrate on light industries. 


Moscow (Cable )—Within the last few 
years Sovict technical skill has advanced 
to the point where the Russians con- 
sider themselves in the first rank of 
machine producing nations. Th« rush 
to build up the country’s defenses has 
particularly helped to develop heavy 
industry 

Visiting military attachés who wit- 
nessed the huge anniversary parade in 
Moscow on Nov. 7 were markedly im- 
pressed with the technical advances 
which the Soviets have made 

This week, Valery Mezhlauk, president 
of the government planning commission 
and vice-president of the Council of 
People’s Commissars, proclaimed pub 
licly that the Russians have passed 
another milestone in their road to tech- 
nical self-sufficiency. Sovict engineers 
representing the heavy industries will 
no longer be sent abroad to study pro- 
duction methods. Whatever commis- 
sions leave for foreign surveys this year 
will be looking for new methods for the 
light industries 

In the immediate future, these com- 
missions will be interested in modern 
methods of producing ice cream, choco- 
late, canned goods, and clothing. Com- 
missions already abroad are studying 
production methods ip modern plants 
producing automatic scales, cash regis 
ters, and refrigerating equipment. 

More than 100,000 engineers who 
have been trained at home are now di- 
recting the country’s industry, and thou- 
sands of technical schools are preparing 
new managers who will work under 
these leaders. 

One of the greatest obstacles which 
the Soviets have had to overcome is the 
fact that the people generally are not ma- 
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overcome this handicap 
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per cwt. on raw apples and p 
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10s. on dried fruits, and in 
on copper and other 
products. 


Ottawa Pact Helped 


But Canada’s export trade 
Britain has mounted rapidly 
advantages of the 1932 pact 
thing that would retard this d 
trade would be of serious concct 
country. In the five years of t 
operation, Canada has had a tot 
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Industrial Plants, for instance, are 
spending millions in expansion 


and electrification work... 


TEEL, automotive, mining, paper, metal working and a 
host of other industries are spending millions of dollars 

in modernizing and expanding—and electrification and elec- 
trical equipment are playing an important part in this busi- 


ness-building movement. 


Truly, the electrical industry is going places. It should be 
one of your FIRST markets in 1937. To get your share of 
the business in this rising market, plan your advertising for 


the business-stimulating pages of Electrical World. 


In the electrical industry, Electrical World is FIRST in 
A.B.P. paid circulation, in proven readership, in volume of 


advertising, in editorial leadership. 


ELECTRICAL WORLD 


A McGraw-Hill Publication 
330 West 42nd Street. New York. N.Y. 
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Money and the Markets 


\Jthough stockholders’ Christmas stockings are being 
stuffed, stock prices fluctuate erratically. Bulls are a bit 
fraid that outlook is too good to be true. Merchandis- 


ing shares reach new highs. 
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Export trade ts re 
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tion just 
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entering country 
For som 
promote trafhe th 
West Indian products enter 
ing through Canadian ports have been 
much lower than when entry was 
through American ports. From Nov. 
15, the duties will be the same. 

The province of British Columbia ap- 
pears to be on its financial feet again, 
government of $25,000,000 
for the fiscal year being an all-time high 
and exceeding expenditures by about 
$2,000,000. The government is budget- 
ing for a substantial surplus in the next 
fiscal year. Improvement in provincial 
finances is due to acceleration of indus- 
trial activity. During the year, 1,600 
new companies were incorporated in 
British Columbia with authorized capi- 
tal of $312,000,000 The 
of the financial obli 
gations of the municipalities and restor- 
ing the civil service to full pay 


years in cfttort to 


duties on 


revenucs 


yovcrnment 


is assuming some 


Far East 


China inaugurates a tax on in- 
comes. Japan expects gzovern- 
ment to take over electric 
power industry. 


CHINA is inaugurating its first income 
tax. Since Oct. 1, taxes have been as- 
sessed on the salaries of all government 
employees, and income from bank de- 
posits and bonds. After Jan. 1, the 
tax will be extended on a graduated 
scale to the earnings of all businesses 
with capital exceeding $2,000, and on 
all salaries and wages in excess of $360 
a year. Tax on the minimum incomes 
amounts to $1.80. 

Foreigners in the foreign-controlled 
in China have refused to abide 
by the law, in spite of the fact the 
Ministry of Finance has announced that 
it is to apply equally to individuals and 
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foreign 
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SWEDEN IS SWIFT—The 


push forward with purpose. 
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Chinese 


developments 
financing 

After being in default since 1925, in- 

terest on five Lung-Hai railway bond 


railway 


issucs is to be resumed at 13% (original 
rates ranged from 5% to 8%), and the 
principal will be amortized beginning in 
1947 

Canton-Kowloon railway 
after a lapse 


loan bonds 


are also to be reserviced, 
of 10 years 

The Peiping-Liaoning Railway 
recently taken delivery of 16 third-class 
freight cars, and 2 
coaches from the South Manchuria Rail- 
way Co., and expects delivery soon of 4 


has 


coaches, diesel 


> 


more diesel coaches, second-class 


slee pers, 2 


first-class diners, and 2 ob 
servation cars. A refrigerator car has 
been placed on the Peiping-Suiyuan line 
to transport fresh meat from Sutyuan to 
Peiping as an experiment 

Japanese textile interests have been 
startled by recent reports that British 
and Chinese interests will build a large 
wool textile mill to be registered in 
Hongkeng which will utilize Australian 
wool and go after the China market, 
and possibly neighboring export outlets. 
The mill would consume 40,000 bales 
of Australian wool annually, and would 
benefit from sharp tariff concessions 
granted by Nanking to stimulate a new 
industry. China now imports nearly $2, 
000,000 a year of Japanese woollens. 

At the same time, Japanese experts 
who have been investigating the possi- 
bility of providing the home market 
with wool produced in Manchukuo have 
reported unfavorably on the outlook 
Manchukuan wool is of poor quality, 
and it is considered improbable that 
quality or quantity can be improved in 
a short time 
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Money and the Markets or ie sy ag, Ber pel 


force than their possi 
\lthough stockholders’ Christmas stockings are being 
stuffed, stock prices fluctuate erratically. Bulls are a bit 
afraid that outlook is too good to be true. Merchandis- 
ing shares reach new highs. 


for the tide of good news are wide open, the fattest Christmas stock 


are in imminent prospect, and yet stock prices this week wallowed 
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Large-scale buying still was in evidence but it was met by widespread 


ind, perhaps, a mite of short selling 
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ve been lulled into such a Federal Reserve member banks in two 


y complacency by the roscate weeks have dip out $25,000,000 


t 


the news from industry and = The rise of $400,000,000 since July 1 had 
ey're afraid someone will been heartening as a busine ss indicator 
und prick the bubble. Justto while a decrease now might mean that 1928's 
selves from becoming too busincss is tapering off. Yet these figures ; 
y are conjuring up troubk arent as signif int as they used to ay Oils and Metals Bought 
ntial, or just chimerical when they represented almost solely busi The oil and metal sh 
en they get all through, it will ness borrowings. Farm loans, some inst il 
measly batch of straw men ment paper, and personal loans now cnt 
ive to shy away from. War t 


falling into the category of the 
tow who cried “Wolf!” And gov Watch Reserve Board 


ind political uncertainties Wwe Upsetting, too, hav« been rumors that 
ys with us, although they may he Federal Reserve Board—supreme 
it more acute than usual during arbiter of credit conditions—has cast ap 
t few months. prehensive glances at rapidly mounting 
business and stock prices. The story has 


eS a 
Profit Margins Shrink persisted that something more might be _ terials the small 


More tangible are the higher corporate done to avert a boom of runaway propor- a few cases, they aj 
which threaten profit margins. tions. (The rise in stock margins last The highly select 
vages, rising raw material prices, May and the boost in required reserves market, with traders « 
ily mounting taxes are the ad- Aug. 15 were previous safeguards im- prices are too high 
e factors. The stecl industry, whose posed.) But unofficial mouthpieces in avid buying in the 
is typical, has raised wages an esti- Washington deny that the board plans which carry automa 
| $70,000,000 a year. Yet steel men new credit curbs. This selectivity 
1 they will run into consumer re- About the only other thing the mar- striking popularity of the 
e if they boost prices the $3 a ton ket can find to worry over is the conclu- shares in 
ry to compensate for the wage rise. sion that all these juicy dividends forced These on 
s, some of the small, favorably lo- by the tax law are here today, gone to- stores, chains, and mail 
lependents might fight such an morrow. Yet while it is quite true that most of them sold at 
with telling effect.) they are non-recurring in their essence The rcasons ar 
A very slightly shifting trend in com- and would not be paid in a leaner year be the most dire 
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uation for tax purposes. 


Present owners are enabled, 





Broader Distribution [averting tax penal 
| and Listing of Securities ||| sstomobiie compas 


provide the closely held corporation with many 

advantages, among them the following: + = acnondl aoe ei 

The merits of the business are made known to the invest- 

ing public, thus facilitating future public financing Siedler Ghee shadow of 

Establishment of a public market increases the liquidity of 
k 


large holdings and improves collateral 


1 ai , . rular.”’ he Chrysl 
Regular market quotations provide an accurate index of val- regul The 
on a payment of $5 
announced $1.5 In 


by sale of part of their hold- 
ings at fair value, to provide for heavy estate taxes, thus 


preventing later sacrifice sale and possible loss of control. 


F. EBERSTADT & CO. 


'Fat Auto Dividend. 


General Motors an! (},, 
"ler 
make big quarterly 
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THE nation’s two lar, 
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handsome things for 





General Motors ol 


quarter dividends of 






Lit 





Chrysler directors 
nearly $24,000,00% 







undistributed earnings 
companies are no lon; 


their quarterly divid 





an values. 
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payments were the m« 
year and they brought t 
' 






ments to approximately $ 
$193,000,000, resp 
are the largest quart 






ect 






corporations have mad 





Chrysler's earnings 





public simultaneously 






























following table indicates how they have 
acted: 







Allied Stores 


Assoc Dry Goods 2538 1248 25% 
Best & Co 72 i8 72 
Federated Stores 46% 20% 45% 
Kresge 29% 20 2938 
Macy, R. H 64' 8 1O'e 63 
Montgomery Ward 6434 3544 64 
Penney, J. € 105'4 69 104 
Sears, Roebuck 1O1L'4 SOY 987% 
Woolworth 64°54 i494 6344 
Public utility stocks have failed to re- 


cover the ground lost since the election. 
Uncertainty was heightened this week as 
three of their test cases were argued in 
the courts. The Supreme Court heard 
about PW A's Buzzard Roost grant and 
was asked to clear the way for ‘‘death 
sentence” tests. And the Bond & Share 
case was up in federal court in New York. 

The Department of Agriculture crop 
board gave the cotton market a bad 
moment when it came out with a 12,- 
{00,000-bale estimate on Monday. That 
was up 791,000 trom the estimate a 
month ago but the market was skep- 
tical, dropping only about $1.25 a bale 
and recovering halt before the day was 
out It was another of those contro- 
versial reports which have characterized 
this year of erratic weather. The govern- 
ment estimated the crop at 12,481,000 
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Incorporated 
| told a story of new 1 
INVESTMENT BANKING the nine months ended S 
39 BROADWAY NEW YORK CITY | | | $479,819,688, within sti 
| of the all-time peak ot $ 
1935's full 12 months 
== = was $41,975,327 tor 
Renesas : ; sceaenennsneeerensinemtininaneiminainsie against the $34,975,819 1 
of last year. With div 
big Christmas buying engendered by bales Aug. 1; 11,121,000 Sept. 1; 11,- for 1936 totaling almost § 
wage increases, bonuses, higher divi 609,000 Oct. 1, and now 12,400,000. more than nine-month 
dends, and stock market profits [he Traders are a little sarcastic. ler doesn’t have to worry 
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The 
WE WANT AAA—So says Edward A. O'Neal (left), American Farm Bur: I , 
ation chief, as representative of farm organizations when the latter met in W 
with Sec. Wallace to talk over government's crop insurance plan. 
BUSINESS WEE NOVE 





Ve tal Po 


amoait! 
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nds ted ee es. Apgenety 
yrrying already 

iny has far 

t days of the 1920's. Its 

€ boom years were $375,- 

29, while the best pre- 

recorded in 1928 


now gone 


hrvslep 


‘ments 


rs were 
< 
General Motors’ latest divi- 
ition (which was accom- 
e announcement of a $10,- 
rend bonus for employees 
mind wage rise) will be 
tax purposes is not entirely 
ympany earned $175,198,- 
first nine months and will 
ir about $193,000,000 on 
plus $9,376,830 on the pre- 
1s profits may not all be 
t the balance won't be large. 
ee 
Boils—Prices of non-fer- 
this week spurted in the 
irkets of the year. But the 
t made in New York; they 
owing London. 
rin was the big leader, but 
by tin, lead, and 
cases available supplies of 
re short for reason or 
consumer buying has re- 
at the rate since the 
the depression. No situa- 
be more toothsome for the 
and well-informed New 
interests are confident that 
d continental European spec- 
ure the men who put prices up 
was more than a little coinci- 
in the fact that the boom got 
way right after President Roose- 
t's reelection and a few wecks after 
he tripartite Currency agreement Spec- 
lators abroad are convinced that there 
s world-wide inflation in the wind, and 
ommodities, notably metals, seem to 
please them as a hedge. London buy- 
ng, for example, could be directly at- 
nibuted to the pound’s drop from $5.06 
t the time of the currency agreement 
obelow $4.88 at present. 
he results are conspicuous enough. 
in producers reluctantly have ad- 
d copper twice within two wecks, 
jc to 10}¢. Tin soared after 
settlement of the Siamese tonnage 
juota—straits tin in New York rose 
i2z¢ to 533¢ a Ib. in five days. 
“inc was marked up 10 points to 4.95¢ 
a lb. in the first advance in two months 
and ahalf. Lead, quoted at 4.60¢ a lb. 
b few weeks ago, hit 5.10¢. And silver 
was marked up in New York for the 


prst time since May 19, rising 2}¢ to 


silver, 
onc 


best 


se an ounce. 
The case of silver is of particular in- 
test trom the standpoint of inflation 
dges. The United States Treasury is 
backbone of the world market with 
bid for non-domestic at 45¢. In 
rumors, the Treasury hasn't 
that bid. Buying came from 
word of President Roosevelt's 
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reelection. Prices ro 
lowed in New York 
Pittman, Nevada's | 
gressional silver bl 
called a meeting of ollaborators, 
including Thomas, Borah, and McNary 
They'll head one of tl log-rolling 
groups in the new Congress 
e 

Lehman and Trusts—T aking 

trom Winthrop W. Al 
Lehm 


inch ecord 


{rich s notel 
officers of 


in Corp fr 
} : 


a fine fin 
the Securities 


sion 


and n 

tions for the 

trusts Ther 

hawing: no waiting for the 
estior 
isabil rovernmental 
visability Of governmental 


the Chas« 


to ask embarrassing ai 


i 


Instead like 


chief executive, who 


divorcement of bank 
when sucl 1 radi 


d, Lehman 


gested that investment 


banks 


least expect¢ 


clean breast of things to their stockhold 


ers in quarterly reports. Dealings of th 
trust with its sponsors—whether through 


und 


participation in 
through brokerage 


through purchase of securities of com- 


erwriting, of 


COMM IEssions, or 


panies in which officers or sponsors are 
interested 

It made nice reading and landed on 
the front pages of ne wspapers Armistice 


should be fully disclosed 








_ Atlas Corporation 
Dividend No. 1 

| on 6% Preferred Stock 
Notice S$ HES y ‘ " 














SLAUGHTER + SAVILLE and 
BLACKBI IRN, INC.., Engineers 


* Specialists in Locating and 
Designing Southern Industrial, 
Chemical, Textile and Power Plants 


77TH & FRANKLIN Srs., RichMonp, Va, 




















COMMODITY INDEX | 




















This unique method of extending 
credit enables industries — large and 
small — to increase buying commit- 
ments from 100% to 300%. 

Through it, producers can sell ma- 
terials for processing without credit 
risk. Manufacturers can hedge against 
price fluctuations in raw 
materials. Jobbers and 
retailers can frequently 
profit by making large 


SEATTLE 


AWRENCE 


SYSTEM 


CREATING COMMODITY PAPER AGAINST INVENTORY 


A. T. GIBSON, President 


NEW YORK: 52 Wall St.e CHICAGO: One North LaSalle St.* BUFFALO: Liberty Bank Building 
SAN FRANCISCO, CALIF: 37 Drumm Street » LOS ANGELES, CALIF: W. P. Story Building 
FRESNO, CALIF: 2030 Anna Street * DALLAS: Santa Fe Building * SPOKANE 
HOUSTON: 601 Shell Bldg. * PORTLAND, ORE: U. S. Natl. Bank Bidg.* BOSTON: 49 Federal St 
1014 Fourth Avenue South « HONOLULU, T. H: Dillingham Transportation Building 


Low Cost Capital 


—for purchase of 
RESERVE STOCKS 


advance stock purchases in the face 
of rising commodity prices. 

The service of LAWRENCE SYSTEM 
is available for almost every type of 
business dealing in raw or finished 
products. Learn how this system can 
greatly increase your opportunities 
for profit. Write, wire 
or tele phone De} t.D-12 
of any LAWRENCE office 


You incur no obligation 


155 South Stevens 














































| dwindled from the outset. But by care- 

ful management and by buying in its 
own stock at a discount from discour- 
aged or impatient holders, the trust 
came through in brilliant style, until 
today shares originally worth $100 have 
a liquidating value of more than $125. 
Controlled funds approach the original 
paid-in capital of $100,000,000. 

From the inferred suggestion by SEC 
counsel that the influence of the Lehman 
Brothers investment banking firm com- 
bined with the trust results in an undue 
concentration of economic wealth and 
power, the firm’s officers recoiled. “Who 
is better qualified to manage funds than 
investment bankers with practical as 
well as theoretical experience ?’’ they re- 
torted, in effect. And there the matter 
rested when Armistice Day called a 
halt. The Lehman trust emerged victor 
as strategist—because (1) the officers 
were unafraid to recommend regulation 
and (2) the trust’s record and policies 
lent body to the recommendations. But, 
because investment trust stockholders 
are persons of small means, the SEC, in 
its proposals to Congress, is likely to go 
far beyond the Lehman suggestions— 
simply to protect the general public. 


A TOWER OF STRENGTH 


SEC Mandate?—The financial com- 
munity frankly fears that the Securities 






and Exchange Commiss 
vote of confidence for it 
dent’s landslide vict 
Many will be surpri 
doesn't quickly adopt 
i 

broker aeaicr gre 

By the simple 


exccute orac®rs in ste 


dito 


M 


ior 


as SEC 


dealers trade 
the problem 
now mix the two ft 
sumption is that the 
in one 


sion has telt out 


Way OF anot 
opin 
change opposition to se; 
functions proved instan 
ht to Zo slowly 

But that was before 
the commission is ren 
for the showdown 0; 
that SEC will rule 
maintain a higher rat 
their aggregate indebte 
as customers’ credit bai ) 
would have the effect 
brokers from doing very 
for themselves because ( 
have a lot of extra cash 4 
(The Securities Exchange 
gives the commission spc 
take such action.) 

Stock exchange author 
invited by SEC to confer ¢ 


in Washington Wednesd 









































































STOCK TRENDS BY MAJOR GROUPS n 
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ditorially Speaking— 


ANDE wrote “Wake Up 
yok of advice, inspiration, 
s. It became a best seller 
s later Marjorie Hillis 
Live Alone and Like it,”’ 
Now comes 
with 


r WISC gals 
nan, anonymous, 
Lione and Like It.” 
obody has written, ‘Live 
Lump It.” 


Texas there 
iverse economic interests, 
job of the Texas Cen- 


known as 


en to give them all a 
And so there have been special 
over the state, in the oil 


n country, the community 
turkeys, and the commu- 
es yams. Gilmer is the 
rters, and so Gilmer cele- 
y with the East Texas 
which Miss Marjorie Coe 
Queen Yam II. Doubtless 
hose her because, like the 
he looks like a sweet pa- 


liar situation is revealed in 
by Bishop Gallagher to 


r hlin, whom the bishop has 


vice of God. “The state- 
ted to me by the press that 
I would forbid you from 
ft political questions is un 
says the bishop Asked if 
llow all the priests of the 
to enter politics, I replied "No,’ 
the first place it is not neces- 
moreover, that they are not 
yugh informed to hold their 
nst antagonists. . .. I con- 
national institution, inval- 
the safeguarding of genuine 
sm and true Christianity.” 
the priests in Bishop Galla- 
are sincere and benevo- 
ind some of them undoubt- 
ve a clear understanding of 
On the other hand, Father 
is ignorant; he is insincere, 





OSC 


y intelligent man who has sat close 


nd watched his smirking per- 
at a mass meeting can testify; 
s malevolent and inflammatory, 
1 class and religious hatred, 
war, and abused the 
of the United States in lan- 
it made the Secret Service 
mut his personal safety. 
e truthful and _ benevolent 
not allowed to enter politics, 
malevolent mountebank with 
ist for power is not only al- 
encouraged 


1 civil 


spend your old age: Former 
Wilhelm, at Doorn, the Nether- 
s resumed his lectures to the 
orkmen’s association, and his 


1936 


first subject this season was The Old- 
est Kingdom in Mesopotamia 

“THE Most TALKED OF WOMAN IN 
THE Worip Topay Is says a 
woman's clothing store ad ind in 
smaller type and an Al 
Doesn't this make you ponder your own 
potentialities Well, we don't know 
how most women can hope to live 
in the White House. We presume it’s 
Mrs. Roosevelt that’s meant, whatever 
her age may be. We can't imagine what 
other woman the ad can mean, or what 
other potentialities What ? we 
Who? You don't say so Well, | 
strike us scarlet! 

It has been basely re ported in our circu- 


lation and advertising ents that 


the lads in the editorial room are 


departn 





ing yachts and racing stables with their 
We've looked into this 
and found there's nothing to 


} 


election dough 
Situation 


it or not much, anyway 

It’s true that there's one Democrat 
among them—the Gentleman on the 
Roving Run—and that as an unrecon- 
structed rebel from Union City, Tenn., 


he’s lost plenty on elections in the past | 


30 years and therefore was willing to 
seek a little recompense this time. And | 
moreover he doesn’t deny what West: | 


brook Pegler has several times written 
about him—that for a year he’s been 
needling dozens of his opulent friends 


into rash wagers on the 1936 campaign 


result. He admits, too, that he managed 
to land some of his victims with even- 
money bait But in he 
pleads that none of his bets ran into 
big dough. Indeed, from an 
source we learn that all his winnings 


extenuation 
outside 


together won't go beyond five hgures 


As to his companions out there in the | 
editorial room, the worst that can be 


said against them is that they don’t let 
their hearts interfere with their heads 
They contrived to get some even money 
by spotting the loser 100 electoral vot 

They got some more on a 38-to-10 state 
basis, and finally on 41 states seven 
On the day before election they were 
laying 5 to 1. And that, it seems, is 
when our circulation and advertising de- 
partments came in. They came in run 
ning. And on the day after clection 
they came in walking, and in their arms 
they carried large Federal Reserve bags, 
filled with pennies. A couple of hun- 
dred bucks can weigh a-lot in copper 


to 


So the net of the matter is that the lads 
did go to town, but in their own modest 
way. No yachts, no racing stables 
Just winter outfits and a blonde or two 
—and surely the circulation and adver 
tising departments won't begrudge them 
such limited pleasures 









Couldnt HEAR 
half they said 


but | cateh 


a cvery word now 


\. 
since [ve been fitted 
properly with a 
Western Electric 
HEARING AID 


HEARING aid — like eve glasses — 
must be prescribed and adjusted to 


i 





your exact needs. So, if you are hard of 
hearing. have a thorough examination 
by means of an Audiometer. 

This determines the degree of your 
particular hearing loss— provides infor- 
mation to enable the Audiometrist to 
help you make a proper selection of 
instrument (with air or bone conduc 
tion receiver)—and so to better fit your 
hearing characteristic. 

Whatever type you need, there is a 
Western Electric Audiphone—designed 
by Bell Te lephone Laboratoric s to wive 


you real satisfaction. 


peer eee we ee -<<-=—4 
1 Consult telephone directory for address of Graybar 
1 branch in your city, or mail « pon to Graybar 
I Electric Co., Graybar Building, New York, N. Y. { 
S ds ails on Western “lectric Audiphone and name of 
' nearest dealer. In Canada: Northern blectric ¢ Lid 
! ' 
1 Name 
! 
i iddress 
' City 
1 

' 8 County State 
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New Lineup of Parties 


If the Republican Party had really 
been killed in this year's election, the 
American people would have some- 
— to worry about. For the country 
needs two major parties, offering a 


fair choice between liberalism and 
conservatism. 

But the Republican Party has not 
been killed. Some of those who 


noisily announce its death do not be- 
lieve what they say; they have mi- 
nority movements of their own and 
they are trying to win Republican ad- 
herents. In that effort they will fail, 
for as time goes on it will become in- 
creasingly clear that the Republican 
Party is alive and can recover its 
former strength. 

This year it hit what surely seems to 
be rock-bottom, and still it got 40% of 
the popular vote. But it elected only 
209, of its candidates for the House 
of Representatives. This was because 
the Democratic vote was spread out 
pretty evenly through the country, so 
that 60% of the electorate constituted 
a majority in 80% of the congres- 
sional districts. 

In this spreading out of the Demo- 
cratic vote there is a clue to the future 
of both parties. Heretofore the Demo- 
cratic Party has been based on the Solid 
South and the workingman vote in 
Northern cities, while the Republican 
Party has been based on a stronger 
combination—the farmers of the 
North and West, the business men, 
and that large number of workingmen 
who usually vote with business, for 
the sake of prosperity. 

Now both these combinations have 
been drastically altered. This year 
President Roosevelt raided the Repub- 
lican Party, snatching away many and 
perhaps most of its farmers, and cer- 
tainly most of its workingmen. AI- 
ready he had made preparations to 
remove the basis of the Democratic 
Party from the South; that was his 
purpose when he induced the national 
convention last June to abrogate the 
two-thirds rule. The Southern dele- 
gates meekly submitted to the depri- 
vation of their veto power. Hence- 
forth it is possible for the Democratic 
Party to pick a nominee despite 
Southern opposition. The party no 
longer depends on the Solid South. 

But the corollary of that may be 
that it will no longer have a Solid 
South to depend on. The presidential 
vote in the South this year is signifi- 
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cant. The Democratic gains there 
were not nearly as large as those in 
the North and West. And in Virginia 
the Republicans retained their 1932 
percentage, while in Louisiana they 
made a | a, rae og gain of one- 
third, and in Georgia of two-thirds. 

The obvious explanation is that 
many Southern conservatives would 
rather leave the Democratic Party than 
support the New Deal. The influx 
of Negro voters into the party will 
further weaken its claim on Southern 
allegiance. And as the party becomes 
less sectional, as it addresses a horizon- 
tal appeal to all the lower-income 
groups throughout the country, it will 
tend to drive all conservatives into the 
Republican Party, whether they are 
Northerners or Southerners. 

Not only the business men but the 
farmers are generally conservative, 
and so are the workingmen of the 
thrifty, home-owning kind. As the 
New Deal continues it is likely to lose 
much of its present support to the 
Republicans, provided they adopt a 
program that is conservative without 
being reactionary. In the recent cam- 
paign Chairman Hamilton's implied 
sympathy with the Spanish Fascists 
probably cost Gov. Landon many 
votes. That kind of thing should not 
be repeated. A sensible conservatism, 
genuinely sympathetic with the social 
necessities of the times, can reinvigor- 
ate the Republican Party. The country 
needs a conservative party as well as 
a liberal one. At every election it 
should have the opportunity to choose 
between them. 


30-Hour Bill Means 
Government Ownership 


Government ownership of the rail- 
roads would probably be overwhelm- 
ingly rejected today, if put to a 
popular vote. Yet in the next Con- 
gress a long step may be made towards 
it. True, Sen. Wheeler's government 
ownership bill will not pass, nor will 






the similar bill of Sen 









the Minnesota Farmer-| ee 
what may pass is the r vad - 
bill for a six-hour day and 4 yw 
week, without reduced wooes © 
Pass a bill of that kind ang, 
mediately add an eno: oe ‘fer » 
railroad expenses. Railroad te: 
will soon be sharply . when a 


freight surcharges expir.- ther, 
be some compensating 
but at least half the revcoue yy 
gone. If the 30-hour b ‘ 
railroads will have to add 4 } 
number of employees, at 4 staggers, 
cost. Weakened, they wil! be cay , 
tims of government Ownership epic 
lation in a very few years. The ma 
prevent government ownership is he 













stopping the 30-hour bill for 
employees. 
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When It’s Better 
To Be Overcautiou- 


Some kinds of rackets are 
trades; they flourish in a tim 
ness recovery, when spending looses 
up. At such a time the bogus charin 
for example, touches the hearts a 
pockets of business men. At such, 
time a magazine nobody ever heard of 
before suddenly gets busy, offering; 
publish articles on “How We Rok 
Through the Depression,” and then 
a few days later, urging the flattered 
company to buy a thousand copi« 
This is the puff-sheet racket. And 
then there is the racket of the busines 
advisory service, in Washington 
New York, that gives nothing worh 
while for its fee. Some business aé 
visory services are legitimate and have 
won excellent reputations; but othes 
are complete fakes. 

For most business men or firms, th 
best safeguard against such swindle 
is to ask the Better Business Bureau for 
a report on any unknown magazine 
charity, business, or advertising ser 
ice that solicits money. It is better 
err on the side of over-cautiousnes 
than to lose a dollar without adequatt 
investigation. 

Business men, too, should put pres 
sure on public officials to prosecutt 
all racketeers, large or small. In Ne 
York a special prosecutor, by getung 
one conviction after another, 
shown what can be done. There at 
many other cities where equal succes 
is possible. 
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